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THE WEEK. 


Though progress toward normal.condition of business 
activity is slow, itis steady. In this progress the iron and 
steel trade is taking the lead, and its gain is so notable as 
to promise well for the other branches of industry. The 
percentage of production to capacity is continually in- 
creasing and the evidences of expansion, net only in 
finished products but in pig iron, multiply in such a way as 
to have a favorable effect on business sentiment. The 
important rate decisions bring to an end a period of un. 





- eertainty that has prevailed since the spring of 1910. While 


these favor manufacturers and merchants in all sections of 
the country, except the Southwest, and may result in a 
temporary curtailment of railroad improvement and exten- 
sion, their final outcome should be an expansivn of in- 
dustrial and mercantile activity beneficial to carriers and 
The conditions for both cotton and winter 
wheat crops are favorable, especially since the heavy rain- 
fall in the South and Southwest. The recent readjustments 
in prices of important food products, the change for the 


2 . better in the foreign trade, the easier conditions in the 
"money market, and the active outlook for building oper- 


ations serve also to increase the more optimistic feeling 
which prevails, in spite of the fact that some of the factors 


“that have retarded business have not yet been removed. 


_ Inthe dry goods trade, while the expansion is not so pro- 
Bounced as in iron and steel, and while conservatism as the 
__ fesult of the high costs of production continues, yet there 
_ fig an increase in transactions, and there isno heavy surplus 


a stock to cause prolonged depression. 
_ Woolens are doing well; silk is quite active and there is a 


Worsteds and 


a towing demand for cotton goods, although curtailment 


a _ of production continues. Bank clearings during the past 
| Week outside New York decreased 6.6 per cent. compared 


| with 1910, and increased 5.9 per cent. compared with 1909. 


 ‘fnNew York there was a loss of 2.0 per cent. and 1.3 per cent., 
Tespectively. Railroad earnings in the latest week reported 


Wecline of 0.2 per cent. At the port of New York exports 
ere $13,110,471, a gain of $3,063,686 over 1910, and of 


$2,201,592 over 1909. Imports were $20,326,934, a gain of 
$3,128,995 over 1910 and of $2,655,996 over 1909. 

Reports from leading iron and steel centers continue of 
a highiy encouraging character, and it is evident from the 
rate at which new business is developing that the current 
month will make a very satisfactory showing. The im- 
provement that has occurred is more general: in its seope, 
embracing as it does cefinite signs of expansion in the pig 
iron division, where prodacers are asking advances over 
recent quotations. This firmness is especially pronounced 
in the Central West, notwithstanding that large stocks of 
steel making iron are held there, and substantial sales of 
basic have been noted in the Pittsburg district at $13.75. 
Buyers of foundry irou are covering their requirements tor 
the second halt of the year more freely, and for these de- 
liveries furnaces have raised prices 50c.aton. The rail- 
roads continue to purchase equipment on a liberal scale, 
the largest domestic rail order being tor 40,000 tons, while 
the demand for export has not diminished, a 15,000 ton 
contract having just been closed tor shipment to Argen- 
tina. In other directions a broader buying movement is in 
evidence and wire and tin plate mills are now operating at 
90 per cent. of capacity. Exceptionally heavy specifica- 
tions have been made against contracts tor wire products, 
while the semi-finished steel markets is very firm. 

The volume of wholesale aad retail dry goods business 
increases slowly. Conservatism is sv general that manu- 
facturers who are hampered by high coats oi production are 
being forced to curtail and jimis their output carefully. 
The absence of accumulated stocks is stil: a prominent 
feature in the trade, and the constant de nands fu, prompt 
shipments of goods due bespeak an underlying strength. 
Staple prints and ginghams are selling well and there is a 
moderate call for certain brands of domestic brown cottons, 
but bleached cottons are dull and the market on denims is 
easy. Fall River sold 80,000 pieces of print cloth last week, 
of which 45,000 pieces were for spot delivery. Accompany- 
ing the decline in raw cottun there has bcen some unseitie- 
ment of cotton goods values ana the impetus to curtail 
production has Leen increased. The lage corporations 
handling worsteds and woolens are making steady head- 
way in getting business fur fall, aud sowe vf the largest 
silk milis are very busy. 

The footwear market continues quiet and featureless. 
Staple lines are generally slow, buyers nut anticipating 
their requirements. Speciality goods continue to sell well 
and the producers of these are generally busy, but com- 
paratively tew of the plants are working under full head- 
way. The amicable setilement uf the discount question is 
a favorable development. There is some improvement in 
the demand for domestic hides, including boih packer and 
country stock, and sales of both kinds are larger, with 
prices steady to firm. Sales of packer hides for a week are 
estimated between 40,000 and 50,000 hides. The question 
of terms of discounts in the leather trade now bids fair to 
be finally settled, as at a recent meeting between the 
shoe manufacturers and tanners a compromise was made 
on the question, and it is expected that this decision wil. 
be adopted generally throughout the trade. Business in 
leather has been practically at a standstill of late on ac- 
count of the uncertainty regarding these discounts. 

Sentiment is still very strongly bearish in the markets 
for the leading farm pr: ducts ana the tendency of prices is 
toward lower levels, although profit-taking gives support 
at times.. Developments in connection with the anti-option 
legislation have restricted trading in cotton, and this feature 
is expected to be a distur bing influence until entirely dis- 
posed of. New crop prospects are improved by recent 
rains in Texas and advices from the South indicate that . 
every effort will be made to plant alargeacreage. Holders 
of the actual cotton are reluctant to meet the rapid decline 
in the future markets, and evot business is checked as a 
result, although exports are quite well maintained. Prac- 















4 DUN’S REVIEW. 


* 4 a os oa ts MEP ae ee eee ee ea ee a Oe * Cs a . . ‘ — 
ass see Hien Rick a rea a ree teed Dh 3 ak i Leis Xen 5 PPh ee eS Ne — — ah are eee os 
ei x . 4 x ity) * 
ines ; Yas 5 oS f 4 ¢ 7 * 





{February 25, 1911. 








a 


tically every legitimate factor is against any permapent re- 
covery in wheat values, but the short account has become 
so extended that a natural rebound from low levels is 
expected by many traders. Sentiment, however, has been 
visibly impressed by the recent heavy rainfall in winter 
wheat territory, while the general statistical position en- 
courages farther attempts to depress quotations. Western 
receipts of wheat this week amounted to 2,063,162 bushels, 
against 3,470,871 last year, and exports from all porte of 
the United States, flour included, of 1,467,515 bushels, com. 
pared with 1,382,031 in 1910. A liberal export business 
gives support to corn, although prices move irregularly. 
Arrivals at primary points of 3,687,816 bushels were smaller 
than the 6,252,120 reported last year); but Atlantic coast 
shipments ‘of 1,940,203 bushels exceeded the 578,006 bushels 
sent abroad a year ago. : 

Liabilities of commercial failures thus far reported for 
February amounted to $12,884,627, of which $4,552,161 were 
in manufacturing, $7,697,620 in trading and ‘$634,846 in 
other commercial lines. Failures this week numbered 263 
in: the United: States against 221 last year, and 30 in 
Canada compared with * a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—The commercial and industrial situation is not 
materially changed. There is only slight improvement 
and buying in all branches is still of conservative character, 
there being no tendency to anticipate wants. In pig iron, 
however, there is noted a little more activity, Lumerous 
inquiries coming for deliveries over the eecond quarter and 
the market showing more steadiness. Prospects are also 
reported brighter for better business in finished iron and 
steel products. Lumber trade is quiet and building 
materials are not yet experiencing spring activity.. Paints 
and painters’ supplies in fair demand. Mill oils sell steadily. 
Cotton goods at first hands continue quiet and uneatisfac- 
tory, but the jobbing trade is fairly active, retailers buying 
steadily to meet requirements. With the men’s wear mills 
conditions are uneven, some being fairly well employed and 
others complaining of slow business and few orders being 
booked. Wool is generally quiet, but a few dealers have 
had a fair business, and the feeling in the trade is better on 
more encouraging news as to the tariff: Flour trade is dull 
and the market unsettled, with active competition between 
mills for the small business coming forward ard low prices 
quoted. The domestic demand for grain is slow and mill 
feeds dull and easy. Ocean grain freights are firm, with 
demand for Liverpool and London fairly active, and some 
bookings made. Owing to the storm receipts of eggs are 
smaller, and with a good demand prices are higher. ‘Supplies 
of butter and cheese are ample for the demand and prices 
favor buyers. The money market is dull, with funds accu- 
mulating and rates tending downward, but not materially 
changed. Call loans are quoted at 2$to 3 per cent., mostly 
the latter, and time at 33 to 4 for short dates, and 4 to 44 
per cent. for six months. 


Philadelphia.—Slow but steady progress continues to 
be made in a number of lines and the situation is gradually 
returnirg to normal. Commiesion and wholesale diy goods 
houses report a fair bueinees and wholesale millinery firms 
announce good orders for epring goode, but jobbers in 
hosiery, unde wear and notions find conditions somewhat 
quiet, . Shirt waist manufacturers report little change, but 
manufacturers of cloaks say that business is rather better, 
although ‘purchases do not extend far’ beyond immediate 
needs. Leather shows little change, and though prices 
have advanced for heavy stock, demand is not active. 
- Trade with dealers in glazed kid is quiet and manufac- 
turers are operating on conservative lines, which keeps 
stocks of finished goods at a loW level. ‘Shoe dealers re- 
port sales in only moderaté amounts. 





‘ 


The wool market is 





quiet, with quotations’ practically uncherged, but the de- | 


mand for fair grade wools is more pronounced and the 
larger mannfacturers appear quite busy, although trade is 
by no means active. 

The improvement in the iron and steel market is fully 
maintained, pig iron showing a better tone and the demand 
for finished material continuing to broaden. While trans- 
actions in structural steel are not especially heavy the 
volume of business placed is larger and the situation is re- 
garded as more favorable. The coal trade continues quite 
active, with collieries reported working to full capacity. 
All indications point to very. active building this year, 
the records to date showing a large gain over the same 
period of last year. Estimating rooms are busy and labor 
conditions are satisfactory, and while some work is being 
held back by the weather, a number of contracts are suf- 
ficiently advanced to keep many men employed on interior 
operations. Cement, paints, wallpaper, chemicals and 
paper exhibit little change, the situation in all being fully 
normal and in some considerable activity is displayed. 
There is a moderate business in domestic leaf tobacco and 
some demand for Sumatra and Havana, while cigar manu- 
facturers continue well employed. Spot groceries are still 
dull, but futures are doing somewhat better. Sugars are 
moving slowly at unchanged quotations. Coffee shows 
some improvement, there being an advance of 50 to 60 
points and more inquiry for futures. 
material change. 


Pittsburg.—Trade is seasonably quiet in ‘clothing, — : 


shoes and dry goods, but a fair spring trade is anticipated 
by retailers. Groceries and provisions are somewhat dull 
and buying is spasmodic, the total trade not coming up to 
the average. 
activity in building with the opening of spring, and plans 


are for a number of contracts, mostly of moderate price. 
The production of glass is increasing, jobbers preparing — 
for future requirements, and while prices continue un- a 


certain, the situation has improved. 


Reading.— Woolen manufacturers report business show- 
ing some improvement, and with stove makers, although ~ 
spring shipments are light as compared with those of last 
In hosiery the volume of — 
sales is fair, but the situation with hat manufactu:ers is — 
Conditions continue to improve in iron and shops — 
are working to about full capacity. Shoe manufacturers a 
are working full time on orders for future delivery and 
Retail busi- @& - 


fall, trade is fairly satisfactory. 


quiet. 


cigar makers report a fair volume of trade. 
ness exhibits some improvement. 


Baltimore.—Wholesale houses report fair activity in 
the demand fer seasonable goods, and the general outlook — 
for fature business eeems materially improved. The de- — 
partment stores take on a busier appearance as spring ap- — 
proaches and weather conditions bave assisted trade in 
With wholesale dealers in 


this quaiter to some extent. 
dry goods and notions for the week, orders were fully up - 


to the stendard, and collections were for the most part 
satisfactory. Millinery jobbers are especially busy, a num- — 


ber of out-of town buyers having arrived for the purpose 
of placing spring orders, and the season in this line to date 
hae been most successful. But little improvement ie noted — 


among manufacturers of ready-made clothing; orders in © — 
hand show no increase over last year’s at this period, and 


co.ditions generally are unsatisfactory. While the small- — 


ness of the early orders may be offset to some extent when a | 
the house buyers arrive, this part of the business is not ex- 
pected to have much affect on the season’s total. The boot — 
and shoe trade at wholesale is somewhat quiet, — 


manufacturers are receiving fair orders from the South, an 
the opening of spring activity is expected to stimula 
business to some extent. Trade in leaf tobacco has 





unusually quiet, the local houses being well stocked ¥: d — 
Jobbers of paper ang 


orders placed are of small volume. 
stationery report business very dull and prices 





In teas there isno 


Contractors are preparing for some slight — 
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The canned goods market is_very*firm, stocks being well 
cleaned up and prices are tending',higher, the present 
values being considersbly in excess of those at the same 
period one year ag». Fertilizer manufacturers are very 
busy making uo goods for immediate ‘shipment, and indi. 
cations are that the sales for spring will show a large in- 
crease in volume over last year’s. Prices are firm and raw 
materials high. Trade in paints’and oils at wholesale is 
quiet, as usual at this time of year, but conditions are 
favorable and a good volume of orders is expected as soon 
as the weather becomes more settled. 

New Orleans.—Retail business in all Jines is reported 
satisfactory and collections fair to good. The cotton 
market continues easy, spot middlings being quoted at 
14$c. and the local market for futures showing a down- 
ward tendency. Sugar rules firm, with best grades a 
shade higher, and all offerings are readily taken. Receipts, 
however, are not extensive. Molasses and syrups are 
unchanged, receipts being still small and showing no assort- 
ment. Trading in rough rice continues light and the 
situation shows no signs of improvement. The local money 
market rules easy, without quotable change. Inquiry is 
light and call loans in bank are quoted at 6 per cent. 

Nashville.—Goneral trade has been more favorable 
thao for several years past, orders being larger and more 
pleatitilaiic»aisry marchants calling for a better grade 
of goois. Prospects. are very bright for an active spring 
basiuess. Ia retail circles there is considerable activity, 
partly on account of some of the merchants conducting 
clearance sales. Country collections reported satisfactory. 

Louisville.—General business keeps up fairly well and 
in some lines increases are reported, but there is more 
complaint than vaual with manufacturers. Textile lines 
report a poor demand for yarns, with prices not consistent 
with cost and canditions unsatisfactory. Clothing fac 
tories are disappointed in the volume of business and future 
orders are behind same period of last year. Manufacturers 
of boxes say indications point to normal conditions, but 
that business is dull at present. Woodworkers are busy. 
Soap manufacturers are sold ahead and manufacturers of 
saddles and harness are receiving numerous orders. Manu- 
facturers of preserves and jellies have had a good business, 
while distillers and distributors of whiskey report a brisk 
market and present conditions satisfactory. Jobbers of 


- dry goods report a good business and excellent prospects 


for spring trade... Sales of hardware also show a slight in- 
crease, but groceries are not moving as freely as expected. 
Tanners report sales unusually slow.: - 

Cincinnati. —Although the general situation shows no 
marked change, jobbing houses report a large attendance 
of buyers in person, whose purchases have aggregated 
quite an. extensive business. The wholesale flour market 
has been quiet and easy, but whiskey at wholesale is firm, 
although showing only a moderate movement. Orders for 
shoes have not been up to expectations and most factories 
are not fully employed. Prospects appear bright in the 
building line and hardware dealers expect a good season’s 
business. There has been a moderate increase in the 
volume of business in pig iron, with deliveries mainly for 
the first half of the year; prices have not changed <to any 
extent, although the furnaces exhibit an inclination to 
advance them for the last half. 

Cleveland.—Trade shows no material change from 
conditions existing during the past few weeks. In the 
general retail stores prices continue somewhat? under the 
normal, resulting in brisk trade, although the margin of 
profit is rather smali. Manufacturers of wearing apparel 
atein the midst of spring shipments and the,volume of 
‘sales is ahead of a year ago. There is increased inquiry in 
lumber, iron and steel, and sales show some improvement. 
Pavorable weather has stimulated building operations and 
S dumber of large structures are being planned for -the 
Collections generally are reported fair. 





‘decline. 





Daytoun.—General business conditions are somewhat 
quiet. The weather has been unfavorable to the retail 
trade and goods are not moving very fast. Wholesale 
clothing and dry goods houses report business fairly good, 
while groceries and foodstuffs are somewhat quiet. Man- 
ufacturers are not doing quite the business they did, but 
the difference noted is small. All the larger plants are 
working practically to capacity. There is considerable 
movement in lumber and other building material. Collec- 
tions are not better than fair. 

Chicago.— More seasonable weather stimulated activity 
in the leading industries and wider distribution of general 
merchandise. Favorable developments adding to business 
recovery are seen in the splendid position of winter wheat, - 
increasing use of money for manufacturing and investment, 
and the sustained reduction of idle capacity in iron and 
steel. The new demande inclnde large tonpnages of pig 
iron, rails, structural steel and plates. There is also con- 
siderable buying of wire products and merchant iron. 
Prices of furnace and rolling mill outputs show more stead- 
iness and firmer tendencies for future deliveries Most 
metal working branches obtain satisfactory orders forearly — 
execution, and high outputs are maintained in farm imple- 
ments, electric appliances, heavy machinery, hardware, 
foundry and brass work. Woodworking lines now exhibit 
increased effectiveness in capacity and hands employed, 
and large torwardings are made of furniture and building 
needs. The lumber market reflects seasonable demands 
for both hard and soft. woods, but current receipts from 
the milis are behind those at this time last year, and 
shortage of some desirable grades causes more firmness 
in average values. Tanping operations are slightly 
larger than a month ago and there is improved 
outside demand for leather. The market for hides is well 
supplied with current arrivals and some pressure of offer- 
ings encourages buyers to shorten bid prices, but average 
values disclose little change. Leather working trades have 
increased outputs and there is much activity in boots and 
shoes, novelties, harness and trunks, new demands compar- 
ing favorably with this time last year. Aggregate move- 
ments of commodities testify to expanding operations at 
the mills and factories, and gross earnings of the Chicago 
steam roads continue gains. Crop marketings are largely 
above thoee reported last year and shipments of the five 
leading grains are also substantially increased, but the 
flour market is dull and prices lower. Further decline 
appears in receipts of cattle and hogs, causing decreased 
packing, but.stocks of provisions in store are heavier than 
@ month ago and values of hog products again show slight 
Better weather brought more satisfactory deat- 
ings in the leadiog retail lines, and increased attendance of 
buyers created much activity in wholesale dry goods, mil- 
linery, suits, footwear, clothing, furniture, carpets and food 
products.’ Money is quoted from 4 to 5 per cent, Offerings 
of commercial paper increase and desirable names command 
rates reported a3 l»w as 3% per cent. The bond market 
indicates some decrease in sales, but dealings in local 
sacurities were almost double the volume at this time last 
year und the ten active stocks show an average gain this 
week of $1 per share, manufacturing issues being in beat 
request. New buildings, $1,287,830, compare with $1,343,- 
500 last week and $2,883,800 a year ago. Real estate sales 
were $4,570,095 in value, against $1,785,788 last week and 
$1,559,062 in 1910. 

Total movement of grain at this port, 8,702,700 busbels, 
compares with 8,785,650 bushels last week and 7,414,306 


‘bushels in 1910. Compared with 1910, increases appear in 


receipts 12 5 per cent. and shipments 26.6 per cent. {Flour 
receipts were ‘only 88,551 barrels, against 100,929 barrels 
last week and 128,436 barrels a year ago, while shipments 
were 68,786 barrele, against 65,973 barrele last week and 


’-110,495 barrels in 1910, Aggregate receipts of cattle, hogs 


and sheep, 261,103 head, compare with 338,430 head last 
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week and 283,962 head a year ago. Receipts of hides, 
3,778,800 pounds, compare with 3,992,606 pouads last week 
and 2,564,761 pounds last year. Wool receipts were 143,- 
200 pounds, against 234,800 pounds last week and 20,435 
pounds in 1910. Lumber receipte, 35,365 000 feet, compare 
with 32,435,000 feet last week and 37,513,000 feet last 
year. Other receipts increased in wheat, corn, oats, 
rye, broom corn, dressed beef, lard, cheese, butter, eggs 
and sheep ; but decreaeed in barley, seeds, cattle and hogs. 
Compared with the closings a week ago, cash prices are 
unchanged in oats and pork; higher in corn, 1} cents a 
bushel; choice cattle, 15 cents a hundredweight; hogs, 25 
cents, and sheep, 35 cents; and lowerin wheat, { cent a 
bushel ; lard, 7} cents a tierce; ribs, 12} cents a hnndred- 
weight; and flour, 124 cents a barrel. 

St. Paul.—A healthy undertone pervades the markets, 
but the increase in the volume of sales appears in most 
cases to have been nominal. Immediate needs seem to be 
fairly well supplied, though it is evident that the country 
will be in a condition to absorb large quantities of merchan- 
dise later on, when available stocks have been further re- 
duced. There has been some activity in hardware, wany 
out-of-town buyers having been in the market leaving 
liberal orders for immediate delivery. Fuel dealers have 
found business quiet, the demand for coal having been cur 
tailed by mild temperatures. Trade in chemicals and oils 
has been good, with demand generally confined to supply- 
ing current requirements. There has been heavy market- 
ing of fat cattle and hogs, but bidding has been keen and 


prices high. Top-notch figures for the season were paid. 


for some banches of prime steers. The money. market has 
been a trifle easier, though rates have been maintained at 
former levels. The movement of currency continues to 


favor the East. - Collections.-show. little: improvement. and - 


are below expectations. : 
Mimneapolis.—Spring wheat seeding conditions are 
fairly up to or better than the average year for the latter 
part of February. Successive thawing and freezing for the 
past thirty days has taken a considerable amount of mois- 


ture into the ground, and with the exception of a small area. 


in North Dakota, crop conditions are becoming favorable. 
Merchants, however, show little or no-disposition to buy 
otherwise thaz for actual-needs and praetically nothing is 
going into reserve stocks. General trade~-conditions are 
good, and a considerable volume of merchandise is moving 
in practically all lines. Dry goods and footwear are ac- 
tive; clothing is seasonably quiet; trade in hats, caps and 
furnishings is steady. Millinery is opening with a fair 
promise. Shelf hardware and building suppliea are be- 
comiog more active and a good building season is looked 
for with the opening of spring. Collections do not im- 
prove. 

St. Louis.—Seaeonable weather prevails, with snow in 
abundance throughout the district, which is beneficial to 
the growing wheat and also stimulates the disposing ot 
winter goods. Attendance of personal buyers from the 
Seuth and Southwest is increasing right along, and they 
are making in the main satisfactory purchases. Hardware 
dealers of the West are holding a convention and are 
making fair purchases. Furniture dealers from various 
parts of the country are also present in force and are like- 
wise making fair purchases. The movement in dry goods, 
millinery and footwear is particalarly active, but retail 
trade is only moderately brisk. Collections are fair to 
good. Nearly all manafacturing establishments are receiv - 
ing increasing orders ahead, with resulting increase in 
output. Shipments of agricultural implements, horses, 
mules and fertilizing material continue on a very liberal 
scale. The grain trade is quite active. Cash wheat is 2c. 
lower, corn lc. higher and oats $c. Flour mills are work- 
ing from half to two-thirds capacity. The demand for 
flour is light and prices are 10 to 15c. per barrel lower ; 
shipments 56,810 barrels. Spot cotton is active, but ic. 


lower. Pig lead is active at strong prices, while spelter is 
steady. Demand for lumber is increasing and good stock 
is firmer. Cattle supply is increasing and prices are 15 to 
25c. lower ; hogs are in liberal supply and 20 to 30c. lower, 
while sheep are in light offering and 15 to 20c. higher. 
Money continues plentiful, with demand moderate. Rates 
quoted are 4 to 54 per cent. 

Kansas City.— Business in almost all wholesale lines 
is fairly active, particularly in dry goods and millirery. 
Shoe sales is much the eame as last year, but on account 
of the open winter there has been little demand for rubber 
goods. In hardware, groceries and drugs there is a normal 
business. Rain and snow over this territory created a 
brisk demand for immediate shipment of farm implements. 
Collections generally are quite satisfactory. Retail trade 
is only fair. Cattle trade is slow, with lower prices. Hogs 
are in good supply, but the market is weaker. Sheep are 
active and prices steady. Wheat, corn and oats are lower 
and the flour market continues uneatisfactory. Money is 
easy and deposits about stationary. 

San Francisco.—Twenty inches of rain in San Fran- 
cisco for the season, or five inches in excess of the same 
time last year as well as five inches above the normal aver- 
age, with a corresponding fall in most of the other sections 
of the State, together with an abundance of enow in the 
mountain districts of the State, give reasonable aesurance 


_of a large agricultural and horticultural output of the 
varied crops for which California is so well known. Recent- | 


ly there has been quite a clean-up of raisins in the Fresno 
district at or above 3} cents to 3§ cents for the muscat 
variety, in view of which there is more disposition to make 
contracts for this year’s output, and some of the reported 
bids look good. Heavy shipments.of. wine in the last few 


. months inspire holders .and: producers to take a more 


favorable view of the situation, despite the antagonism to 
all forms of liquor selling and liquor manufacturing by the 
lawmakers row in sersion at the State Capital. Wine 
grapes have already scored some advance for this season’s 
delivery. January deliveries, at this port, «f Hawaiian 
sugar were surprisingly large, amounting to 36,979,800 


‘pounds. This is 20,000,000 pounds in excess of 1910 or 


1908 and 14,000,000 pounds more than in 1909. The new 


crop begins to move in December, but the quantity re- 
ceived in that month was much lighter than usual for the 
opening month, and this acceunts for the unprecedented 
movement in January. The oil industry of the State con- 
tinues to attract much attention. The product for Janu 
ary was well up to the average of last year. A cargo of 
3,000,000 gallone refined has just left this port for China. 
Five pipe lines from the producing districts to tide water 
have been in operation tor some time and the sixth pipe 
line will soon be completed Two of the operative lines 
are under the contro] of the Standard Oil Company and 
the other three are worked by the Associated Transporta- 
tion Company, Associated Pipe Line Company and the Pro- 
ducers’ Transportation Company. These lines can carry 
98,000 barrels of oil every twenty-four hours. 





The Butter Market.—Reports of enormous holdings of 
medium and low-grade butter pressing for sale and liberal current 
arrivals caused a weaker feeling in practically all grades, although 
there was a fairly good demand for the best qualities. In the early 
part of the week offerings of fresh creamery specials were well cleaned 
up, but later, on more liberal supplies, buyers became cautious in their 
operations and limited their purchases to actual present requirements, 
This resulted in a much easier feeling, and prices segeed until 
touched 28 cents for strictly fresh —— specials, although here an 
there fractionally higher prices were paid for particularly fancy lots. 
Extras were fairly taken around 25 to 26 cents, mostly at the former 
fi and with the tone of the market showing a weaker tendency. 

and seconds are not very easy to move, although some ho 
are attempting to stimulate demand through concessions, as a good 
many buyers who would ordinarily take g quantities of this quality 
butter at current quotations are holding baek with the expectation 
that some heavy accumulations will soon be thrown on the market and 


that they will be enabled to secure their requirements at still lower — 
res. Storage butter is weak and a good deal is pressing for sale, — 


while to move it inducements have to be offered. Specials do not bring 
more than 23 to 24 cents and there is hardly any demand for the lower 
grades. Process is 
cents. Factory is dull and neglected, while 
me because of limited su 
36,325 packages, against 37,299 last week and 30,438 last year. 






n lower and the best marks do not bring 20 ae 
g stock is fairly 
Receipts for the week amounted t@® 
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is TRADE CONDITIONS IN CANADA. report sales well up to and above the average of February. 
ck There is considerable activity in building operations and 
to Montreal,— While trade as a whole is reported fair, prospects in that branch of trade are good. Building 
er, the advancing spring does not seem to have developed the rmits issued at both Vancouver and Victoria show record 
2* activity expected in some lines, the unsettling effects of the * oy far this year. Retail trade of the coast cities 
“ics : proposed reciprocity treaty being generally assigned as the generally is steady, with very fair collections reported. 
main cause by those interested. Groceries are still quiet: 
nes Tea importers profess to see-some indications of improve- BRITISH TRADE PROSPEROUS. 
ry. ment in demand, which has been slow for some months 
int now. Raw sugars are firmer at primary points, but the [By our Special Correspondent at London. | 
ber local quotations for refined are still on the low basis lately From an industrial point of view the prosperous condi- 
nal noted. An advance has just gone into effect on rice, tion ot trade in the United Kingdom still continues, man- 
la Standard B being put up 10 cents a cental, and Patpas facturers generally working full time, in spite of a general 
ts. : — 2 15 to 30 cents a cental, —* to _— Canned rise in prices. The weather bas been favorable for farmers, 
ide goods are very scarce and high in price, tomatoes ploughing having made fair headway, and the foreign de- 
being quoted at . 
oge — Bp rice ater aneee * 2 parece mand for manufactured goods of various kinds is still 
are being apparently anxious to secure any spare stock jobbers extensive. The recent reduction of the bank rate to 4 per 
wer may have In other lines nothing of special note has cent. indicates little fear of withdrawal of gold, and on the. 
: is : —— ea —* oy —— * — Stock Exchange, though the demand for consols continues 
0 ’ 
and Ao. are firm — —— an ak cas tae ee = ae wists ee good investment securities remain in 
vi Teronto.—. Wholesale trade this weck was fairly active, — wasn’ ot tiation did Oo beet: thé 
i but reports from outlying districts were not so satisfactory. River Pla a and R ie is, with prices —— depressed in 
vids Country roads in many spots are not good, there being ——— — holding ‘eff. - Reporte J J 
—* neither sleighing nor good wheeling, and this condition gtoning — — of an optimistic —— 
nce patarany wilates Australia for instance reporting that the crop will be about 
a uce and the general movement of merchandise. Spring 1 kéG Bt tnshela tere Guan the iialek eniheete Of 
J goods are being rapidly sent forward, however, and indica- 93 500 000 bushels, and in Indis aleo:s good harvest is: 
| tions are in favor of an active trade generally. The outlook —— — 
* for building is promising, and preparations on a large scale seo — ⸗ 2: 8 ae — ‘aren 
Ss are being made. Material of all kinds is being contracted a p Assented pr)» Pr eg ya pie x 
‘ted Recon cee tatiana er tied gh * — * _ damage has been done to the maize crop in Argentina by 
low -; 4 demand at yenerally firm prices, while the hide market is fought and this has had some effect on the prices of the 
ore unchanged. In provisions supplies are fair, with butter and commodity. The Argentine linseed crop has also been. 
1 to 2 oe wore te eo —* on rap a napa adversely affected. The demand for raw cotton has been 
; o wheat trade has been stagn wee 48 
hai there b ing no export demand, with lower’ prices from ko cygnea ges —* gasp — rg cage te 
abroad. Barley is in active demand from maltsters, but vy, >. Yum ying ‘arg 
on’s oats remain dull and easy. at Manchester is much improved and the number of con- 
lian Hamitton.—Continued winter weather has helped busi- tracts offering is large. 
800 ness ia footwear and seasonable apparel, though in country A slight disinclination to operate on the part of buyers: 
) Or districts the bad condition of the roads has hindered traffic. at the opening of the colonial wool auctions tended to 
new Manufacturers of clothing report spring orders about equal depress prices, but this tendency was soon checked and’ 
J to those of a year ago, though from some districts in the’ quotations were well maintained. Cloth manufac ‘urers are. 
* Northwest there was a slight falling oft in businese. Manu- exceedingly busy. It is reported from Dewsbury that, 
— facturers of agricultural implements are busy and the Wing to the proposed change in the Japanese tariff some: 
nu : different fence wire plants speak of orders asgood. During six months hence, buyersin that country are pressing for 
oe operation, dus te" <CnTee:: Soe. Lanes Chaminn. <6, Camennnn ia. Se 
mci ae inclined to drag, which is aturibated .to some extent to annual report stated that there were no adverse indications 
pipe weather conditions. in the cloth trade, manufacturers reporting that the 
ines Winnipeg.—There has been increased activity in all general improvement in the business of the country was 
and lines of retail trade, due in part to the very mild weather being shared in by that industry. Large purchases of raw 
tog” prevailing, and there is also a general anticipation of a material in almost every branch of the engineering trade 
arry good revival of vholesale country trade with approaching have not been without their influence on prices, while at 
spring. Considerable increase is noted in wheat receipts at the same time indicating the general confidence felt in 
Winnipeg; a number of large realty transactions in the that department. Coal is dearer and hard to obtain, 
a P business section of Winnipeg during the week have given especially steam varieties, a large number of steamers 
* | a firm and advancing tone to that market. Coliections are 2 to mie in per ——————— is ya ar m4 
— es proving quite. . 
acts | mnmrering: AS Cagene Shere 8 —— er cee the British and —— orn a considerably 
am business and collections show a slight improvement and jojneq shipbuilders and almost every branch of the engi- 
—— wholesalers expect material activity during the coming jooring trade, iron makers, steel producers, tin 
ial month, considerable inquiry from country customers being plate manufacturers and those engaged in the finish and 
thee reported. Retail merchants appear satisfiea with the oneral departments all being exceedingly busy. Sheffield 
ys. volume of trade. Saskatoon reports that its district has 4.4 its district are particularly busy, the heavy steel trades. 
‘lots. benefited materially by continue favorable weather con- reporting remarkable prosperity, with shipbuilders, railway 
—* pr and wholesalers in all lines report a steadily in- companies, engineers and other steel users placing a large 
lders distriete volume. Calgary travelers report the country olnme of orders. In the shipping industry chartering has 
goed tricts still difficult of access on account of bad roads, },,, fairly heavy, with rates firm, in spite of a serious fall- 
ality but there is more activity of late in groceries and fruit in ing off in shipments from the River Piate. Outward ton- 
pes | consequence of seasonable shipping weather. At Edmon- 3 age is bringing higher rates. A better general demand is 
ne ton continuous mild weather is a-stimulus to retail trade, reported in the leather trade, though stocks are reported 
sale; while wholesalers report a marked increase of sales over largé, while there are hopeful reports from timber mer- 


last year, in some cases nearly fifty per cent. Realestate 

continues active and the general outlook is good. pone Rigas og — — cate beth labor * 
Vancouver.—British Columbia trade conditions con- capital are being fairly well employed in the United 

tinue highly satisfactory. Wholesalers in staple lines Kingdom. 7 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,401,937,022, a loss of only 3.5 per cent. as compared with 
the same week last year anda gain of 0.9 per cent. over the corre- 
sponding week two years ago. In marked contrast to the returns for 
many previous weeks the greatest loss is made by the cities outside 
New York, the decrease at that center being only 2.0 per cent. compared 
with last year, against 17.4 per cent. last week and 11.8 per cent. two 
weeks ago, while the total of outside cities is smaller by 6.6 per cent. 
as compared with increases of 0.3 and 3.2 per cent., respectively. Ex- 
cept at Baltimore, Pittsburg, St. Louis, New Orleans and San Francisco 
the volume of bank clearings is smaller at every point and it is entirely 
due to the improvement at New York City that the total for the week 
makes a better exhibit. The result of the increased operations at the 
latter city also results in an improved daily average, which for 
February to date is much more satisfactory than in the two previous 
months. Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 


Five da 
Feb. 23, igi. 





Five days Poel 












































Per 

Cent. Feb. 25, 1909 Cent 

Boston ......... $124.748,000 —10.9 129. 208829 — 3.5 
Philadelphia 127 3,289 — 78 110.594,726 +14.9 
———— 83 Seascale H8 

cecees ° 4 1, + ’ , * 
Cincinnati. 20'521.950 ~ 45 21'376,750 — 40 
Cleveland ..... 13,871,599 —13.5 11,902,416 +16.5 
Chicago. .. 222,527,248 — $38 .785,282 — 36 
Minneapolis 16,039,585 + 7.6 3,188 319 +21.6 
St. Louis 64,175,¢ — 95 2.445,822 +232.4 
Kansas City 39,256, — 13 826,663 + 1.1 
Louisville 60 + 40 12,271,579 + 32 
New Orleans _. 16,906,06 + 4.2 ,354,786 +37.0 
Francisco. $39,118.667 37,558,665 ...... ,244,609 +25.2 
Total....... $763,761,513 $817,462,791 — 6.6 $720,962,554 + 59 
New York ..... 1,638,175,509 1,670862,242 — 2.0 1,659,180,672 — 1.38 
Totai all... $2,401,937,022 $2,488,325,033 — 3.5 #$2,380,093,226 + 0.9 
Average Daily : é 

Feb, to date.... $501.547.000 $549,946,000 — 8.8 $459.066,000 + 9.3 
January........ 510,680,000 622,403,000 —18.0 508,351,000 + 0.6 
December... ... 470,039,000 548,708,000 —14.6 606,644,000 — 7.2 





THE MONEY MARKET. 


Certrary to the expectations entertained by certain influential bank 
ing interests, money rates have shown a tendency to seek still lower 
levels, both for call and time facilities. This is the outeome of the 
steady accumulation of cash by local institutions, whic h has so enhanced 
the loanable supply of funds that day-to-day accommodation has been 
granted below 2 per cent., while six months’ maturities can now be ob- 
tained at 34 per cent. Thus far this year conaitions have been decidedly 
favorable to borrowers, and, with surplus reserves standing in excess of 
$39,000,000, it is not surprising that the market has developed an easier 
undertone, although the belief is still held that the situation may be 
reversed at any time. As a matter of fact. it has been contended in 
many quarters that money must eventually work to a higher basis 
owing to the large demands in prospect, and on this account some of 
the prominent lenders have released their idle funds with caution, one 
institution in particular fixing a minimum rate of 24 per cent. on call 
loans. Oa the other hand, liberal offerings are made from other sources 
at the low prices now current, and the absence of any brisk demand for 





accommodation from speculative channels obviously helps to keep quo- 


tations at their present position. Coincident with the easier tendency 
of money at this center private discounts at London rose to 3} per 
cent., and as a result foreign exchange ruled strong at above 4.86} for 
sight drafts. Cable transfers were relatively firmer in response to the 
demand in connection with the regular fortnightly settlement at the 
British capital, this class of remittance advancing to 4.863, or about 4c. 
below the high point touched in the corresponding week last year. 
Most of the new gold arriving at London from South Africa each Mon- 
day is still going into the vaults of the Bank of England, and, as other 
amounts have been purchased in the open market, this institution was 
enabled to report a further gain of $3,500,000 in bullion on- Thursday, 
although a $7,000,000 loan expansion caused another decline in the ratio 
of reserve to liabilities. In accordance with general expectations, the 
Reichsbank again lowered its official discount rate last Saturday, this 
time from 4} to 4 per cent., and reductions were also made by both the 
National Bank of Belgium and the Imperial Bank of Austria, whereas 
the Bank of Bengal at Calcutta raised its charge from 7 to 8 per cent. 
on Thursday. 

Call money ranged from 1} to 2§ per cent. and most business was 
done on the basis of 24 per cent. Offerings of time funds increaased 
and an easier tendency developed, rates now being 2? to 3 per cent. 
for sixty days; 3 per cent. for ninety days; 3} to 3} per cent. for 
four months, and 3} per cent. for five and six months’ loans. Com- 
mercial paper is absorbed with considerable freedom on the basis of 4 
to 44 per cent. for sixty and ninety days’ endorsed bills receivable and 
choice four to six months’ single names; 4} to 4} per cent. for others of 
less attractive endorsement. 


FOREIGN EXCHANGE. 


Foreign exchange has exhibited continued. strength in respouse to an 
easier tendency in the local money market and firmer discounts at 


London, where the regular fortnightly settlement has been in prog 

ress. This involved a considerable inquiry for cable transfers, which 
rose to 4.863, but little early business was transacted in sight bills 
owing to the absence of desirable mail facilities until to-day’s steamer. 
In view of certain influences that might logically have caused weakness 
in sterling, including reductions in official discounts abroad. rates have 
recently maintained a very strong undertone, and the belief prevails 
that quotations will fluctuate around or above their present position for 
some time tocome. This is the season when exports normally begin to 
show a falling off, so that supplies of commercial remittance may be 
expected to diminish, although, as an offset, it is contended that the 
placing of new bondsin Europe should eventually have a depressing 
effect. The Bank of England continues to secure all of the South 
African gold not need«d by India, and a large amount of the metal is in 


transit from Brazil to London. so that the leading British institution is 
constantly adding to its bullion holdings. For the latest week alone 
there was a further gain of about $3,500,000 in this item, but as loans 
again expanded sharply the ratio of reserve to liabilities fell below 52 
percent. Daily quotations follow : 


Sat. Mon. Tues. Wed Thurs. Fri. 

. 48345 4.8345 E2550). . dcctas 4.8350 4.8360 
43620 4.8635 J = henson 4.8635 4.8650 
4.8655 4 8660 43060 _...... 4.867) 4.8676 
*95.06 *95 06 J  dawcke *95.06 *956.06 
16.19% 5.19% 619% ~~ .....- 5.20 5.20 





*Less 1-32. {Minus 1-16. 

DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, 10c. discount; New 
Orleans, commercial 50c¢. discount, bank $1 premium ; Savanpah, buy- 
ing3-l6c discount, selling par; Cincinnati, par; San Francisco, 6c. 
sight, 9c. telegraphic ; Charleston, buying par. selling 1-10c premium; 
St. Louis, 15c. premium bid, 25c. asked. 


SILVER BULLION. . 
British exports of silver bullion up to February 9, acsording to 


Pixley & bell, were £1,508,300 against £1,263,400 in 1910. India 


received £1.332,300 and China £176,000, while last year £1,061,400 went 
to India and £202,000 to China. Daily quotations follow : 


Sa Mon. Tues. Wed. Thurs. Fri. 
- Lendon Prices.......... 24.060. 24.190. 24.194. 24.064. 24.194. 24.194 
New York Prices...... §2.12c. 62.387¢. 62.606. .......- 62.50c. 52.50¢ 


FOREIGN FINANCES. 


The character of the report issued on Thursday by the Bans of Eng- 
land was somewhat less favorable becausé an expansion of $7,000,000 in 
loans offset a further addition of $3,500,000 to the gold supply, thus 
lowering the percentage reserve from 72.73 to 71.86 per cent., which, 
however, is still well above the average at this seuson of the year. 
After early firmness private discounts eased off to 3 per cent., but call 
money was higher in response to the fortnightly settlement, rates being 
quoted at 24 to3 per cent. The Bank of France is still gaining gold, 
although in moderate quantity. and notes in circulation were reduced 


‘ another 49,600,000 francs, whereas loans increased 8,250,000 francs. 
Open market discounis at Paris rule at 2 3-16 percent., but the prevail . 


ing figure at Berlin was firmer at 3 per cent., notwithstanding the low- 


ering of the official charge at that center to 4 per cent. On the same 
day the rate of the National Bank of Belgium was reduced from 5 to 44 
oe cent , and later on the Imperial Bank of Austria cut its charge from 
4 to 4 per cent., whereas on Thursday the Bank of Bengal at Calcutta 
raised its rate from 7 to 8 per cent. 


— NEW YORE BANK STATEMENT. 

Funds are still accumulating at this center, owing to continued 
liberal currency receipts from the interior, so that the local associated 
banks are very strongly intrenched with a surplus above legal require- 
ments of $39,641,000. Last Saturday these institutions reported, for the 
first time in several weeks a moderate falling off in liabilities, and as 
cash holdings were enhanced $3,610,000 the reserve account increased 
$3,872,000 under the actual compilation. The curtailment of loans 
reached $4,798,600 and deposits were reduced $1,049,000, whereas in the 


average figuring the tendency was reversed—loans expanding $7,655,000 
and deposits $9,330,000—which brought about a nominal decrease in the 
surplus. The trust companies shared in the increasing loan movement 
to the extent of $11,574,000, but the rise in deposits was fully $3,700,000 
smaller. The average statement compares with esrlier dates as follows: 











Week's Changes. Feb. 18.1911. Feb. 19. 1910. 
J Inc. $7,655,300 $1,322,972,500 $1,223,674,900 
Deposite......... «--- Inc. 9,330,400 1,360,728 400 1,236,385 
apes — os Inc. 1,827 900 301,852,600 267. ; 3 
Legaltenders ...... Inc. 191,500 74.172,900 3338 
Total cash.......... Inc. 1.819400 $376 025 500 €334,893,700 
Sarplusreserve.... Dec. . 613,200 35,843,400 25 680,326 


Actual figures at the close ot the week were as follows: Loans, 
$1,316,744,900, a decrease of $4,798,600; deposits, $1,356,953,900, a loss 
of $1.049,400 ; specie, $304,059,300, a gain of $3,352,490; legal tenders, 


$74,820,9)0, an increase of $257,900; circulation, $46,518,600, 4 gain of 
$100. Oatside banks and trast companies report loans $1,109, 


17, —— 
a gein of $12,236,600; deposits. $1,195.431,500, an increase of $8,540 o 


specie, $114.530,700, a gain of $1,792,800 ; legal tenders, $20,973,100, a 
loss of $709,300. 
SPECIE MOVEMENT. | 


At this port last week: Silver imports $80,240, exports $1,506,093; 
gold imperts $70,977, exports #33,000. Since January 1: Silver 
imports $882,251, exports $7,067,851: gold imports $1,599,348, exports 
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THE GRAIN MARKETS. 


Repetition is nesessary in discussing the general wheat situation, 
which still presects a large array of depressinginfluences. Practically 
every legitimate factor favors a continuance of the downward tendency 
of prices, and such temporary rallies as occur result chiefly from the 
customary profit-taking by an extended short account. - Selling opera 
tions have been conducted with so much aggressiveness of late that 
some experienced traders believe that a natural rebound from low 
levels may follow, although contending that conditions of supply and 
demand are against any permapvent recovery in values. Therefore 
irregular price movements are looked for, as purely speculative infiu- 
ences may offset for a time the effect of daily news. developments of a 
bearish character. In the latter connection, the recent heavy rainfal) 
throughout the winter wheat belt has made a decided impression upon 
sentiment, since it is now realized that the new crop is no longer threat- 
ened by deficient moisture. Moreover, advices from the Northwest 
indicate that the ground is in good shape for spring planting, while 
crop reports from Europe continue of a generally favorable tenor- 
Cables from France suggest that plowing and seeding of the new crop 
is proceeding rapidly under encouraging conditions, and little concern 
is apparently felt regarding the lack of proper snow covering in some 
parts of southeastern Europe. Last week’s statistics made a somewhat 
less bearish exhibit than of late in that offerings by surplus countries 
were considerably reduced. while visivle supplies, both here.and abroad, 
decreased moderately. The falling off of about 1,500,000 bushels in 
world’s shipmeuts was iargely due to the smaller clearances from 
Russia, owiug to the freezing-up of the ports, yet the combined move 
ment wus well in excess of the theoretical requirements of 10,000,000 
bushels, with North America exporting more freely than duriug the 
same period a year ago. Uash waeat remains quiet, although the per- 
sistent decline has brought furcher slight concessions in flour values, 
notwithstanding which sales continue on a restricted scale. The output 
for the latest week amounted to 293,690 barrels at Minneapolis, Mil- 
waukee and Duluth, against 326.557 in the preceding week and 363,570 


barrels a year ago, according to the Northwestern Miller. Corn was 
depressed-in-the carly Lrackenzom mune seasenable weather at the-W eet, 
but later strengthened on liberal por business and light receipts. 
The domestic visible supply increased 418,0U : bushels, but is still some - 
what smaller than last yerr’s, althuugo exceeding stucks in 1909 by 
almost 5,000,000 bushels. 


The grain movement each day is given in the following table. with 
the week’s total and similsr figures for 1910. The — for the last 
four weeks is aso given, with compsrative figures for a year ago. 
Receipts of xrain at western cities since July 1 tor the last six pears 
are appeudrd. with similar figures of exports. 























Wheat———_ — Fiour, --—— ——Cormn— — — 

+ ane sar * Atlantic Wanees Atlantic 

eceipta. ports x thn Exporta. 

— 423 236 38,459 4,697 843.352 569 224 

Saturay .......... Be 460,293 127,513 ’ 9,784 844596 231,596 

WF iigose wee ia 558,659 251,259 24,626 762,477 362,867 

J SE5.508 = wadiics: 9,635 517,438 375,513 

em ——————— Ta EEN RS 2B SAAT 

Thursday ........... 75,412 98,916 31,830 719,453 411,008 

D—— 2063,162 516,177 10,572 3.687.316 1,940,203 
* fast year...... 3,470,387 5 108.051 6,252,1 


’ 1 .05: d 20 578,006 

“ four weeks.... 11,580,744 1,498,395 433,075  20,255.294° 4 

* “laat year. 15.575.971 2,453,149 490,537 24,033,687 3,691, 

The total western receipts of wheat fer the crop year to date are. 
81,319.258 bushels, ays inst 199.437.257 a year ago, 188,471,055 in 1909, 
140,643,822 in 1908. 177,479,240 in 1907 amd 192 677,565 in 1906. Total 
exports of wheat, flour included, from all United States — for the 
crop year to date are 50.172,662 bushels. compared with 71,656.417 last 
year, 104,943,753 in 1909,127 484.461 in 1908, 102.738,813in 1907 and 72,378,- 
368 in 1906 Atlantic exports this week were 1,051,797 bushels. against 
1,051,797 last veek and 375,784 a year ago. ‘Pacific exports'were 303 444 
bushels, against 139,091 last week and 6,500 last year. Other exports 
were 150,320 bushels, against 228,918 in the previous week and 499,747 
bashels last year. — ‘ ; — 

Total western receipts of corn since July 1 are 133,246,134 bushels, 
— 100,731,421 a year ago, 39.131,224 in 1909, 116,666,197 in 1908. 
136,971,084 in 1907 and: 129,175,670 in 1906. Total exports of corn for 
the crop year to date are 23,789,792 bushels. com with 16,659,849 
last year, 17,019,506 in 1909, 32,576,471 in 1908, 37,308,061 in 1907 and 
72,985,525 in’ 1906. 


Wheat Movement and Supply.—Mo:t important wheat 
exporting nations reduced their offerings last week and the combined 
movement from al! ports fell to 10,768,000 bushels against 12,304,000 
in the preceding week and 11,344,000 bushels during the corre 
sponding period a year ago, according to Broomball. The largest 
changes comprised an increase of 200,000 bushels from North America, a 
gain of 1,170,000 bushels from Argentina, a falling off of 1,200,000 in 
Australian shipments and a reduction of 800,000 bushels in clearances 
from Russia, the latter being due to the freezing up of the ports. On 
the other hand, the quantity of wheat and flour afloat for the United 
Kingdom and the Continent increased 1,920,000 bushels, and the latest 
total of 43,088,000 exceeds the 41,332,000 bushels reported on the same 

last vear. A moderate decrease occurred in visible supplies of wheat 
in the United States, the aggregate declining 655 000 bushels ; yet no jess 
than 42,418,000 bushels are still in sight, whereas a year ago stocks 
amounted to only 25,827.000 bushels. Moreover,.the Canadian supply 
shows a liboral margin of increase over 1910, 9,770,000 bushels compar- 
ing with 6.763,000 in the earlier period. 

The Corn Trade.—Not much change occurred in offerings of 
corn by surplus nations last week, the movement from all ports increas- 
ing slightly to 3,630,000 bushels, against 3,535,000 in the week preceding 
and only 1,805,000 bushels in the same period a year ago, according to 
Broomhall. Of the four countries included in this compilation, the 
Danube alone reported smaller shipments than in the previous week, 
the loss amounting to 500,000 bushels, which was largely offset by the 
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heavier exports. from North America. Clearances from Russia were 
little changed, but the movement out of Argéntina rose riearly 180,000 
bushels, although showing a falling off as compared with last year. 
Owing to a reduction of 2,804.000 bushels in the quentity of corn afloat 
for the Continent, the total on passage fell from 12,877,000 to 10,362,000 
bnshels, which, however, exceeded the 7,743,000 bushels reported on the 
same date in 1910. Notwithstanding an increase of 418,000 bushels in 
ongotie of corn at domestic points, the total ot 11,383,000 is somewhat 

ow the 12,294,000 in sight at this time a year ago, although largely 
surpassing the 6,464,000: bushels available in 1909. 


: THE CHICAGO MAREETS. 

CuicaGco.— Dealings in the leading breadstuffs lapsed into unusuaj 
quiet, which was intensified by the holiday on Wednesday. Develop- 
ments of a trading character have not been favorable to increased 
transactions. Heavy rains last week came when the frost was largely 
out of the ground and the moisture has gone deeply into the soil. On 
top of the abundant rains came the heavy and general snowfall. These 
factors have completely changed the outlook for winter wheat in the 
south western sections, and the prospects have influenced increased sell” 
ing orders and additional weakness in prices for future deliveries. 
Speculative operations have been encouraged by the radical change in 
conditions noted and the short account has become considerably ex- 
tended. Foreign demand fur both wheat and flour shows no improve- 
ment over the recent curtailed volume, but there is fair buying of corn 
for early shipment. Other grains remain in limited request and it is 
believed that most of the important domestic buyers already have con 
tracted for their needs during the next few wonths. Aggregate move- 
ments of the five grains given below —— favorably with this time 
last year, both receipts and shipments being larger, but the showing is 
less than last week’s, andit will be noted that while the arrivals increased 
over 400,0:0 bushels the shipmeats decreased fully 500,000 bushels, 
corn and oats being most conspicuous Crop marketings sho 
crease which was expected and indicate that the abundance of supplies 
at the interior is being torwarded tv —— markets as rapidly as can 
be done without injury to values. Milling reports reflect a of new 
business and cur outputs. Prices were openly reduced for most 
ades, but this has not stimulated either domestie or foreign orders. 
ovements of flour again compare quite unfavorably with this time 


-last year and stocks at this center remain ample for normal needs. 


Aggregate stocks of grain in all positions here, 24,302.000 bushels, eom- 
pare with 16,061,000 bushels a year ago, the increases being wholly in 
wheat and oats. Com with the closings a week ago No 2 red 
winter wheat is quoted at 89§ cents a bushel against 904 cents ; No. 2 
corn 47} cents 46 cents, und standard vonts 31} cents against 
314 cents. Contract stocks in Chicago increased in wheat 34,713 bushels, 
corn 87,425 bushels and oats 281.784 bushels. Detsiled stocks this and 
previous weeks tollows : 














Wheat—bushels This week Previous week. Year ago 
No.1 hard ........ as 97,180 100,14 Laas 
SG Wl SE iicbcin —— 1,601,748 1566 oe 709,915 
No. ] read..... Stes 18,437 a 
No. 1 Northern 6,041 11941 1,613,049 
J 08 ete oe: 4,93" ,799 4.897 086 2 385 
Corn, Comtract ...:..............- 1,294,638 1,207,213 2 
abe. COMETACE. ....4.....54. * 6.604,20 . 6,222,419 . 1,728 306 


Stocks in all positions in store increased in wheat 18,000 bushels, corn 
242,000 bushels, rye 3,500 bushels, and varley 3,000 bu and de- 
creased in ots 286,000 bushels. The quantity of corn afloat is reported 
at 509,000 bushels. Dvtailed stocks this anid previous wee allow: ; 
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” “Stocks—bushels. week. Previous week. , 
j4 7 32.000 782 Pees 
Corn se 24 5,724 Lf 100 5,482, : 8 — 
Oats .. 10,596,000- 10282 000: 3,616,000 
Bye ‘ é 36,000 84.000 
Barley . 104,000 101,000. 172,000 
TOCA. ccccvce<swss ~ «--. 24,302,000 24,325,000 16,061,000 





Total niovemént of grain at this port, 8;702,700 bushels, conipares 
with 8,785,650 bushels last week and 7.414.306 bushels in 1910. Cvm- 
pared with 1910, increases appear in receipts 12.5 per cent. and ship- 
ments 26.6 per cent. Detailed movements this and previous. wee 
follow : 


























- Receipte—bushels This week. Previous week. Yea) 
— 168,200. 204,600 163,000 
Yan eae i. Satara 3,205,000 3,095,000 2,847.750 
—— — — 7284.00 1,353 600 1'360,000 

3. delke wt CWbb ME deceeoncesodewsor 500 9,000 
—5* 380,000 373,000 585,060 
pene i! OES SE 5,491,700 5.049,700 4,878,810 
Shi nta—bushels. This week Previous week  .. Year 
wie _ Rane 139, 146, TAL S2S 

TORS RA RL Ss EAT ME te a 1.807 700 1.730,250 1,073.156 
— J— 1 AS 300 . 3 " 7718 
ARR R AT RIE 126000 ©=—_:176,267 

— en i ar = 3,211,000 3,735,950. 2,534,496 


Flonr receipts were only 88,551 barrels, against 100,929 barrels last 
week and 128,436 barrels a year while shipments were 68.786 
barrels, against 65,973 barrels last week and 110,495 barrels in 1910. 
The visible supply statement of in the United States and 
Canada, east of the Rocky Mountains, exhibits decreases in wheat, 

000 bushels; rye, 51,000 bushels; and barley, 34,000 bushels; 
and increases in corn, 412,000 bushels; and oats. 2.000 bushels, 
The principal rt decreases in wheat were—Buffalo, 
401,000 bushels; Minneapolis, 223,000 bushels, and New York, 121,000 
bushels. The principal wheat increase was at Duluth, 349,000 bushels. 
Similar corn increases were—Duluth, 169,000 bushels: Baltimore. 133,- 
000 bushels; Galveston, 115,000 bushel«. and Milwaukee, 100,000 bushels. 
Similar corn decreases were Philad+|phia, 284,000 bushels, and Boston 
110,000 bushels Deta'led stocks this and previeus weeks follow: 
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tocks—bushels week Previous week Y e 
—— — 2 bia dpi7s00b © 48.133000 25.897.000 
Corn .. wk 11 000 10,971,000 13 
Gate —— ser str Ss * 000 
Barley ERTL ECE ly HE "000 fi 1,424,000 + 4 3,000/000 





The Canadian visible su ly. stateiiont of grain, reported by the 
Winnipeg Exchange, exbibits decreases in wheat 132,000 bu-hels and 
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barley 8,000 bushels, and increase in oats 179,000 bushels. Detailed 
stocks this and previous weeks follow: 





Stoeke— bushels Tria week. Previous week. Year ago 

ee eer eceeeer + ee ee+eees eeeeee 770, 9,902,000 8.189 
6,956,000 6,777,000 4,272,000 
Barley ..... : 428.000 436,000 852,000 





Provisions exhibit further decline in prices, the sharp rise a few 
weeks ago being eliminated and average quotations below those of the 
oe week this year. Some gain is noted in stocks in store here and 
the general — is only fair for domestic consumption, while export 
orders are very light. — receipts of cattle, hogs and sheep, 
261,103 head, com with 430 head last week and 283,952 head a 
year ago. Arrivals of muttons remain adequate, but there is further 
shrinkage in beeves and porkers. Cash pork is quoted at $21 a barrel 
~ 9 $21 a week ago; lard at $9 30 a tierce against $9.37}, and ribs at 
$9.624 a hundredweight against $9.75. Choice cattle closed at $7 05 a 
hundredweight —78 $6.90; hogs at $7.60 against $7.35, and sheep at 
$4.75 against $4.50. Compared with the closings a week ago, cash prices 
are unchanged in oats and pork, but higher in corn 1} cents a bushel; 
choice cattle, 15 cents a hundredweight; hogs, 25 cents, and sheep, 35 
cents ; and lower in wheat, j cent a bushel; lard, 7} cents; ribs, 12} 
cents a hundredweight, and flour, 12} cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS8.—A stiff decline in wheat last week operated against 
the flour market and buyers do not appear much interested. Shipping 
directions on old orders come in slowly and mills are running only 
about one-half capacity. Cereals and feed are slow, but firm. 


HIDES AND LEATHER. 


Business in domestic hides shows some improvement and prices are 
being well maintained on the same basis as previously. If packers 
succeed in disposing of their February and March salting hides at the 
same rates as were secured for December and January takeoff it will be 
equivalent to an advance owing to the difference in quality. Sales of 
packer hides have aggregated between 40,000 and 50,000 for a week and 
about all varieties have been taken, including native steers and heavy 
Texas steers at 13c., butt brands and Colorados together at 1lic., 
branded cows at 10jc., light native cows at 1140. for February and 1146. 
for January salting. native bulls at 10j¢. and branded bulls at 94. 
Country hides are also in better demand and sales of buffs are being 
made at 10 to 10tc. at Chicago, according to lots, and }¢: from good 
eastern points. Foreign dry hides are firm, and in common descrip- 
tions an advance of }c. was paid for Bogotas, ete. The spurt upward 
in asking prices last week on River Plates did not hold and Buenos 
Ayres ate now being quoted around the previous selling rate of 2ic. 
——— who were recently talking up to 22c. 

n the leather market the terms of discounts continue to be the all 
absorbing subject, but it is likely that the terms will be — * 
tablished from now on as the tanners and shoe manufacturers met to- 
gether here recently and formed an agreement for discounts which will 
be 4 per cent. off ten days, 3 per cent. off thirty days, 2 per cent. off 
sixty days, and net nivety days. This is a compromise between the old 
terms of § percent offten days and 4 per cent. off sixty days. and the 
proposed ¢ to 2 percent off ten days, 1 per cent. off thirty days 
and net sixty dxvs. The compromised terms were unanimously agreed 
to by most of the largest tanners in the country and by the National 
Association of Shoe Manufacturers, and it is believed that they will be 
generally adopted before long. ve to the unsettled conditions w- 
ing out of this question of terms. business of late has been — in- 
wnat they hen® whe — —“ Se trade will become normal again 

nally adopted. Trading of late has bee 
small lots as buyers needed for actual = earnest ng — 

Beets and Shoes.—Trade continues slow and featureless in 
all lines, with the exception of specialties and innovations, and, as 
a rule, buyers are pursuing the same conservative course in their 
dealings that has marked their operations for some time part. The 
anticipated revival in business is slow te mature, but at the same time 
it can be stated that business is better than a month or two ago at this 


time. The settlement of the discount controvers 

facturers and tanners should prove of benefit to hogy Seaeinece Gon 
ing, but the price question is now a somewhat disturbing element, as 
many buyers are of the opinion that lower prices may prevail and are 
limiting their purchases to actual wants in consequence. Few of the 
—2 —* Bee: eee to —* full capacity, theugh exceptions 

° e n tae case o good 

Sen one — der producers ef cloth fabric 8, 


THE BOSTON MARKET. 
Boston.—The leather market continues inactive and trading is stil] 
confined to the actual requirements of consumers, which are small in 
view of the conditions prevailing at the sboe manufacturing centers: 


Many factories are in need of orders and the volume of b — 

ing in is moderate. The dispute over selling terms has ———— 

mA so far ascan be seen has had no effect upon the leather market. 
ides are quiet and steady, with no large quantities offering. 











The Egg Market.— Stormy weather that extended over a 
wide stretch of territory, lower temperature and the fact that storage 
eggs have been reduced to moderate dimensions were instrumental in 


im ing a very firm tone to the market at the beginni 
— ng of the week 
* quotations moved sharply upwards. With the 4 worth sso 
—* was a marked decrease in the demand and a considerable portion 
the be ga was lost. This recession was immediately followed by 
ae activity consumers and ¥ geap again moved upward. At 
pe thes of the week trading was rather dull, but quotations were sus- 
by operations of speculators. Receipts for the week 


85.975 eases. compared aggregated 
same week last year. ee Inst week and 77,551 enses the 


DRY GOODS AND WOOLENS. 


Retailers are still numerous in the central markets. but show little or 
no change in their attitude in buying cotton goods. They order about 
a half or two-thirds of what they will require for a normal volume of 
sales, and cannot be induced through price concessions or inducements . 
on terms to anticipate in any large way. The insistence placed upon 
prompt shipments and the lack of any difficulty regarding cancellations 
or refusal to take goods under order continue to appear as healthy fea - 
tures, indicating that supply and demand are not wide apart. Follow. 
ing the ease in raw cotton there has been some further sagging in the 
prices paid on spot Jots of gray cloths for printers’ and converters’ pur- 
poses, but there has not been any notable change in values of branded 
goods to be delivered months ahead. Hand-to-mouth purchasing is the 
rule, and manufacturers are steadily increasing the quantity of idle 
machinery in the mills as orders expire and prices continue at a leve 
below a profitable margin for continued production. Staple prints and: 
———— are selling well and there is a moderate call for certain brands - 
of domestic brown cottons. Bleached cottons are dull. On denims the 
market is easy, with mills limiting their output very stringently. Fall 
River sold 80,000 pieces of print cloths last week, of which 45,000 were. 
for spot delivery. Many mills were closed on account of the holiday, 
and next week several South Carolina mills will begin a systematic cur- 
tailment of one werk» month for foue months 
South America is quite satisfactory. and the island ports are also buy- 
ing moderately and steadily. Manila and the Far East are quiet. 

Fine and fancy cottons and wash goods generally are being sold more 
freely at wholesale and retail, pref-rence being given to printed fabrics ~ 
and to very sheer fabrics. Continued moderate trading is reported on 
ready-to-wear goous and cutters are not making goods except on orders 

Woolens and Worsteds.—Trade in dress goods is still: 
below a full volame, as measured by figures.of successful years, yet. 
business is being done steadily, and some of the large corporations are 
making satisfactory headway, as compared with a year ago. Serges are~ 
being ordered more freely by large distributors, and in some important 
quarters of the market jobbers are ordering more staple serges than for» 
a year or eighteen months. It is clear that stocks of ‘these staples in 

the hands of distributors and retailers are very low, as early deliveries | 
are being sought in many instances: Some ot the cheaper woolens are: 
in demand, but the call has not yet met the expectations of sellers. The _ 
manufacturing trades have been buying cluakings quite freely, more 
——— some of the new offerings in polo clo'hs. Sample distri- 
ution has certainly. been very wide. While the conditions of ‘dress. 
goods mille confining themselves to woole:s are unsatisfactory, the 
larger mills on «orsteds are not complaining of accumulations Warp- 





panamas in cotton, certain lines of creum sérges und a few lines of fine’ 


mohairs are well under order, but there hax not been the demand for 
worsted dress suitings that rum into volume. The largest producers. 
of men’s wear are finding little fault with the volume of business for 


fall, except that fancy w: rsted suitings are still uncslled for in satis — 


factory quantities. On certain grades of * and some of the better. 
ualities of staple overcoatings, business booked has been very large, : 


he-largest mill in the country making wool goods for men’s wear is . 


running more machinery than for four years past. This is exceptional, 


however. as several of the smaller woolen mills are in urgent need of 


business. 

Warns.—The cotton yarn marke's are easier and quieter, and cur- 
tailment in some of the large fine yarn mills is drastic. Demand for 
woolen and worsted yarns is better trom the knitting trades than from: 
the weavers, but prices rule close and low, and there are still many” 
things to happen before the trade is in a satisfactory position. — 

Silkks.—Relatively speaking. the position of leading silk mills is. 
better than either cotton or woolen mi.ls, as thes bave orders ahead 
and are being pushed to deliver certain grades of goods that are in 
demand, such as toulards, satins, and light weight messalines. Com— 
plaint, however, is general that profits are cluse. 





THE BOSTON WOOL MAREET. 





Boston.—There is a better feeling in the wool trade owing to the 
probability that there will ve no immediate change in the tariff. Hold- 


ers show more confidence and buyers are more disposed to operate, 
though purchases are still confined to actual requirements. There is 


no evidence of speculation in any quarter. There is still considerable — 


ported stock at = below the cost of 


pressure to sell low im 
ment. Values of domestic grades are irregular, but there is st 


on best offerings. Operations ia the new clip in Arizona are at prices. 
about equivalent to tho:e ruling here on similar wools, and contracting. — 
operations in Utah by a St. Louis firm are on a basis fully up to the: » 


Boston level. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 263,. ; 
against 252 last week, 276 the preceding week and 221 the corresponding 
week last year. Failures in Canada this week are 30, against 42 the pr 


ceding week and 36 the corresponding week last year. Below are 
failures reported this week, the two preceding weeks and fer the 
sponding week last year, with the total for each section and the n 
where the liabilities are 35,000 or more : 









Export trade with | 











































Feb. 23, 1911. || Feb. 16,1911. || Feb. 9, 1911. 
Section. 
$3,000 Total $5,600 Total 96.900 Total 
—— 45; 3% 32 | 81 42 96 36 
ESM is | 32 27| 69 31 75 25 
cn 31 72 27| 16 24| 78 20 
Pacife _...... iw | 21 9| 27 10| 28 
United States} 104 | 263 95 | 262 || 107 | 276|| 87 
Canada 30 6 2 5 
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4 THE COTTON MARWET. 


Somewhat quieter conditious have followed the recent flurry in the 
cotton market, although the feeling of uneasiness caused by the Scott 
anti-option bill has not entirely disappeared. The trade as a whole be- 
lieves that the proposed adverse legislation is unlikely.to be passed at 
the present time, yet this feature continues to be a disturbing factor 
and will undoubtedly exert more or less influence until finally disposed 
of. Outside interests are reluctant to enter the market while the ov1~ 
come remains in doubt, so that the bulk of the trading is confined to the 
professional element, which has encountered little opposition in forcing 
prices below fourteen cents for the May and July positicns. Sentiment 
is, in faet, so strongly bearish that buying operations are conducted 
with caution, and the temporary rallies that occur are chiefly the 
result of profit-taking by an extended short account. Aside from the 
action taken to prevent trading in futures, there are several other 
features in the general cotton situation that have had a depressing effect 
on values, not the least important of which is the almost unanimous 
conviction that this season’s crop will amount to fully 12,0€0,000 bales. 
Moreover, it appears from present indications that prospects for the new 
ag are constantly improving, the breaking of the prolonged drought 
in Texas making the outlook in that State very much brighter, while 
reports trom other sections continue of a favorable character. There is 
every reason to believe that strong efforts will be made todncrease the 
acreage this spring, advices from the South suggesting that all the land 
available will be utilized, and current sales of fertilizers are on a large 
scale. These facts have already made an impression upon sentiment; 
yet, as an offset, dispatches from the South show that there is little cot- 
ton pressing for sale, holders being unwilling to meet the recent sharp 
decline in the future markets. Spot business, therefore, bas been 


checked, although exports are quite well mainiained send new exceed 
last year’s by fully 1,600,000 bales. 


SPOT COTTON PRICES. 








Midd@ing ds. Sat. Mon. Tues. Wed. Thurs. Fi. 
New York, te 14.10 14.10 , ee ees 14.10 4.10 
New Orleans, cents......... 14.50 14.50 Se aio 14.44 14.44 
Liverpool, pence ............ 7.62 - 7.69 7.59 7.61 7.53 761 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





























Abroad and Week's 
In U.S. Afioa Total. 4 
1911, Feb. 17. 1,476,766 2,467,792 3.943,558 133,095 
1910, ** 18............... 1;369,385 2.027,505 3,896,890 124,873 
ee Oe ee a ee 1,655,370 2,776,508 4,431,387 30 
ee ee 1,252,206 »,415,480 3,667,686 84,511 
1907, * J 1 J 29,501 ‘ 4: ,496 4 :272,997 655 
1,871,798 2,143,000 714,798 45,842 
—— 1,328,432 1,876,000 204.4 96,837 
1,041,685 1,643,000 146 ,287 
ee Oe ee 1,232,796  1,697.000 929,706 75,664 
i Re 1,622,6 1,469,000 ,091,690 42,590 
1901, Mar. . 1,872,065  2,971.000 3,443,065 16 
ee eee 1,477,363 1,721,000 c 80 
‘ide aie OS Sao 1,276,126 3,034,000 4.310,126 91,775 
1898, “ ... 1,700.5 2,385,000 4,085,519 45,045 
eS Ce ae eae 1,269,963 2,071,000 ~~ 38,340,953 114,069 








From theopening ofthecropyearto February 17, aceordin eto statis. 
tics sompiled by the Financial Chronicle. 9,895,116 bales of cotton came 
into sightascompared with 8,400,001 bales last year and 10,722,068 bates 
two — ago. This week port receipts were 108,045 bales, against 
83,515 bales a year ago and 121.644 balesin 1908. Takings by northern 
spinners for the crop year up to February 17 were 1,625,871, compased 
with 1,593,393 baleslast year and 1.950.314 bales two years ago. Last 
week’s sxports to Great Britain and the Continent were 164,579 bates 
ageimst 126,292in the same week of 1910, while for the crop yesr 
5,940,803 bales :ompared with 4,457.170 baies in the previous season. 





THE PITTSBURG [RON MARKET. 


PitrspuRG.—Operations are enlarging and the upward trend of the 
market continues. Additional pig iron capacity is reported and produc- 
tion of open-hearth billets has increased rapidly. With the coming of 
open weather, activity in structural material will increase, and while 
the closing of orders in this department materializes slowly, the amount 
of business in sight is encouraging. The pig iron market is brisker 
than for some time, especially for basic iron, and prices are being firmly 
held. Bessemer is nominally $15, Valley ; basic $13.75 and $14. and No. 2 
Foundry $13 75. Valley. An advance in the price of billets has been con- 
sidered in several quarters, but the leading prc ducers are disposed to let 
quotations remain on the present basis for the time being, though in a 
few instances small premiums are paid for prompt deliverv and prices 
are firm at $23, Pittsburg, for Bessemer and open-hearth billets, and $24 
for sheet and tin bars. In wire goods the prospects are encouraging 


and wire rods are maintained firmly at $29. Plain anncaled fence wire 
is quoted $1.55 wire nails $1.75 and cut neils $1.60 in carload lots, 


. while an advance of $1.10 per ton from these prices would not be 


unexpected. Prices of scrap materials are advancing, the result of 
an improved demand, and heavy steel melting scrap is quoted at 
$13.75, delivered in the Pittsburg district. Tin plate continues 
to be conspicuously active and there is a better demand for 
sheets, with the regular quotations maintained as a rule. In semi- 
lines the situation is more hopeful than for some months. 
good orders are reported of steel cars, requiring a considerable 
tonnage of plates. In structural shaper, some fabricating is reported 
contracted for at low rates, but the bulk of structural material and 
Plates is quoted firmly on the basis of $140. The production of 
coke is now about 60 — cent. of capacity, and for some weeks the out 
put has run over 300,000 tons. The Connellsville Cowrier reports an in- 
Srease in shipments of about 600 cars for the week ending February 
8 Prices are firmer, and while the advance. if any, is slight, the 
offerings at minimum quotations are considerably less. Prompt furnace 
tke is quoted $1.50 to $1.60, prompt foundry $2 25 and $2 50 at oven. 


THE STOCK AND BOND MARKETS. 


The announcement after the close of the market on Thursday of 
the Interstate Commerce Commission’s decision denying the rate in- 
creases asked for by the railroads resulted in breaks of two to eight 
points overnight in American shares in the London market and corre- 
sponding losses at the opening of business here on Friday. After the 
first selling wave had exhausted itself the market steadied at the lower 
levels, but the undertone was feverish and unsettled. United States 
Steel, Reading and Union Pacific bore the brunt of the selling move- 
ment and transactions in them were very heavy. The dealings were 
also on a large scale in Atchison, Chesapeake & Ohio, St. Paul, Erie, 
Great Northern preferred, Lehigh Valley, Missouri Pacific, New York 
Central, Northern Pacific and Southern Pacific, and all of the issues 
mentioned suffered severe declines. Earlier in the week the market 
had been very dull and professional, with periods of reaction 
and recovery but with no decided trend in either direction. Many 
traders holding aloof pending the expected decision. At that time 
Missouri Pacific and the other so-called Gould properties were the 
market feature, all of the issues in the group advancing sbarply. 
Wabash preferred was in special demand, and in connection with its 
rise there was a revival cf reports of its possible acquisition by some 
important system. Canadian Pacific was one of the roads mentioned in 
these rumors, and this, together with the discussion of favorable re- 
sults to the company should the proposed reciprocity treaty become 
effective. resulted in an advance in the shares to a new * record 

rice. Sharp gains oceurred in Central of New Jersey and Delaware, 

kawanna & Western on small transactions. American Beet Sugar 
was in demand and scored a good improve ment in price. International 
Harvester common rose sharply in anticipation of an increase in its 
dividend, but reacted following the announcement that the annual 
rate had been advanced from 4 to5 per cept. Other features of the 
industrial list were Central Leather, Consolidated Gas. United States 


Rubber, United States Cas: Iron Pipe preferred and Virginia-Carolina 
Chemical 


The daily average clo-ing prices for s railway, ten industrial and 
five city traction and gas stocks are appended. 








Lastyear. Sat. Mon. Tues. Wed. Thur. Fri. 
REE G EE Se 109.80 104.06 104238 104.68 ...... 104.68 103 25- 
Industrial 84.956 80.07 8082 80.75  ...... 0.77 ab 
Gas and Traction.... 112.15 111.47 111.59 111.52  ...... 111.57 111. 


Railroad and Miscellaneous Bonds.—The railread 
and miscellaneous bond market was active and strong. Wabash refund- 
ing 4s were the overshadowing feature and the heavy transactions in 
this issue carried its force up more than six points from the quotation 
prevailing at the close of last week. ‘There was coincident strength in 
all the other Gould issues, particularly in Missouri Pacific convertible. 
5s and the Iron Mountain and Denver & Rio Grande mortgages. 
Transactions were on @ small scale elsewhere throughout the lis’, but 
the market continued broad in respect to the number of i->ue> dealt in. 
The New York City issues were particularly firm, the uew 4} per cent. 
bonds selling up to the best price since their appearance in the mart er. 
Outside the Exchange a good demand was reported, ard while this 
week’s offerir gs were not heavy in ameunt, they were readily absorbed. 

Governmentund Static Bonds.—The sles of Government 
bonds on the New York Stock Exchange included among United States 
issues, 3s, coupon, at 1(24, and 4s, registered, at 116; and among foreign 
issues, Jupanese 448 at 95 to. 949, second series at 944, ana Republic of 
Cuba 58 at 1134 to 104. In State securities, Virginia deferred t-, Brown 
Bros & (0. certificates, sold at 50. 





FOREIGN TRADE REPORTS. 


Exports ai the port of New York for the latest week reported, al- 
though somewhat smaller than recently, are still in very satisfactory 
volume, $13,110,471 con paring with $13.477,536 the preceding week, 
$10,056.785 for the same week last year and $10.908.879 in 199. . On the 
other hand, receipts show a notable expansion, both as compered with 
recent preceding weebs and last yeur. for the week amountirg to 


$20,326,934 against $13,057,435 the week befere: 17,67! 938 the corre” 
——— week a year ago and $17.197.939 in 1000 Exports 'o date 

an increase of considerably more than $16.0 .000, while im 8. 
have declined something over $12,000,000, which indicates a gratifying 
increase in the trade nee in favor of this country. Imjvrts this. 
week show notable increase in a number of important articles, among 
them dyewood extracts, furs, walnuts, sauces and preserves, copper 
tin, paper, cork. cocoa, feathers, india rubber, sugar. wood pulp, wool 
and undressed hides, those -of the latter reaching larger proportions 
than foralong time. Recciptse of precious stones, — coffee. hemp. 
and tea, however, show some falling off. In the following table are 
given the exports and the imports at the port of New York for the 
latest week for which figures are available; also the total for the year to 
date and similer figures for laet year: 








1911... 1910. 1911 i910. 
Latest week reported. $13,110,471 $10,056,785 $20,326,934 $17,670,938 
Previously réported ... 90,261,818 77,652,656 78,243,643 92,570,227 
Year to Gate......... $103,362,289 $87,700,441 $98,570,577 $110,241,165- 


Imports of general merchandise for the week ending February 11, 
amounting in value to $100.000 or over were: Dyewood extracts, #225,951 ; 
furs. $715,110; walnuts. $114.017; sauces and preserves, $149 724; 
precious stones, $562.037 ; undressed hides. $1,293,869 ; copper, $396,895 ; 
metal goods, $159,427; tin, slabs, $847,443; printed matter. $106,696; 
paper. $130 233; cork, $156 407 : cheese, $105,237: eotton, $180.394 : cocoa, 

1,575; coffee. $738,6"4; feathers. $332.445; india rubber, $1,574.666 ; 
paintings. $132.785: linseed. $172.672: sugar, €2,059.842; tea, $157,770 ; 
wood pee. $108.027 ; wool $257.498 Imports of drv goods for the » eek 
ending February 18 were $3,210,171 against $4,241 406 the preced 
week and $4,386,751 the correspondin — en vem, Se 589, 
entered for consumption this week, $3,513,959 last week and $3,706,68) 

year. 
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NEW YORK STOCK EXCHANGE. STOCKS | ag | _-wonk veer 
| Continued Friday te J 
Weekly and Yearly Rec: rd of Stocks and Bonds. | High | Low 9 
| 
= HB Claflin 24 pref . cht wile ape: 16 bud taunted “aetna 
Havave Klectric Railway..| -.---- | ------ | ------ 96 Febl aoa 5, ii 
| — — —— —E | 95 Jani0| 93% Jau 12 
| | r | — TNO | Reh Sane Posey Miele aeaciesiey 
STOCKS ae) * | 1— ——— — “Bite | | Guia is aii 6 SiS HTS 
| Ilimois Central ............-. 5 an 
— High | Low | High Low | do leased lines............- oY pean BRenint. joan Feb 70 94% wheal 4 
Adams E 230 sed 20 | 235 20 — — “eg : 3 iC Sane ARCS ws leiti nite 
S EXpress ........s+-- x RS Se Cre oe ‘ 25 IO Jodesnbn ans asks bie Qelereenermes 
Allis-Chalmer — Paani cbse seals “a ——— ee ae | at see 27 || 1 or hcMetropolitan| 19 | "19%| “18% 20% Feb 16 18% Jan 23 
—— 3143 | 32 sis | 34 Feb 3 7% Jan 6) _ G0 PRO sssces. — 53 54 51 a 65% Jan 4 | BON s 
Amalgamated Copper....-.- 63% | 65% | 62%, 674Feb 6| 61 Jan 3 — Harvester.... 117 1 / 116% | 121% Feb 20 | 3 al 
American ‘Ag’! Chemicai. ol 525) 53 507, Feb 23 S Dae Sli BE Soa cakc cake ce 123% |/124 | 128 | 124y Feb 6 | 122%Jan 
GP BIO cpus —— RB We eine Freee Feb 101%, Jan 27 Injernadional Mere Marine. = 4% | ....-. | -2+-<- 5% Jan 3: ier sen ae 
Apserican Beet Sugar....... | 46% | “47% | 44% | 47% Feb23| 39% Jan 12 — i i Age iain I 17 17% | 16%} 18 Jan 24 561g Jan 17 
* AE See! Brent. lg Feb 92'gJan 9)! Intetnationai Paper......... 10%/| ll 10% | 13%Jan31| 10‘ Febl4é 
Am. m. Brake Shoe & Fury....|" 95% | “96 95% | 955% Feb17/| 90 Jan 6/|| * 481g| 49%) 47 Sd%gJan16| 47, Feb2l 
icsbuwsescuesecsowanct Se 138 137 1 Feb 23 | 128eJan 5) International Steam Pump.|* 42 43% | 42% | 44 Feb 8 59% Jan 
An ond J 9 9% 9 10s Jan 25 8% Jan 6) PETE RE ES EES 8H% | 89 86% | 89 Febll| 84% Jan 26 
ER ccboweosecgoces - sonee 805% | 82'1e/ 79 82% Feb 9| 77 Jan 5/|| Iowa Centuat......... —— 19's| 15%) 73 - Jan 
Americas Car & Foundry..| 54%| 57 52% | 5749 Feb 60'sJaa 3 | Ee aie aie ES See Bt 32% | 3242/ 33% Feb 7| 31%Jan 9 
O pref .......... -..-+----- RIO ith aks teed 118 ‘a Feb 14 6 Jan 3 Kansas City, OSM pref.| 75 75 75 76 Feb24;| 75 Feb24 
American Coal.............-- he Gaeeatiang gata Athy aetzaniomnin. ae cease Vy Oe ty Southern. ..... 34% | 35%! 33%) 354Feb21 | 32 Jan 
Americen Cotton ORs sisccci 60's) 6l%/| (9% 55% Jan i E — —— U6% | 67% | 66% | 67% Beb21| 64eJdan 3 
GO DIET —— 195 Fev1é 105 Jan eo es Moines...... ©. D.. | cawces | cepmce | * S2shssoaners 
American Express.......... — aac 103% Feb 4 228 Jan 2p la ak Baht, BAY ec 39 Feb 3; 382 Feb 6 
— — & Leather -|* 4 4% 4 4% Jan 31 3% Jan 25 || Kui ochuchet JJ 7 pee yee * 
— Ice Securities ... 8 oe 3. 28 Se * Lavi —— Reet ——— 4J — RETR ie” gt Feb i| 38 Febié 
e 18 ....) 4 ap wanna (ppd ing Rib are <sunes —— 
— Linseed .......... at —* hg Sat 124% Febl4/| 10% Jan 13 || Lao 2 ~ SEP ae 112 |118 | 1Ll% | 114yJan20| 106 Jan 3 
Pref ......--2- 20.2 — 31 Bl¥g| 34 Febl4| 39% Jan :6||. Go pref....... .. ——— — ——— 
American Locomotive ...... 33% 23° 33 42% Feb 1 33 " weno4 Lake Erie & Western....... © TEM 164% Feb 1/; 16%Feb 1 
GO — — 109% | 100% | 1.9% | 110%2Jan183/108 Jan 3/|; do pref..................... On St aac —— Jani3} 3% Jan 23 
American Malt. ............. - § 4 4 a J 3% J Glew Miaee . ....«. ...0c0 -cocs- Re Cees Bes Fs soir ey. — 
GO FIG ——— i. fl 3615 Jan 25 | 84% Febl4 Lehigh Ee 174% | 178% |171 | 181 Feb 3/171 Feb24 
American Smelters pref B..|‘ 35 87% | 387%/| sv Feb 86% Jan 3 g& island. . ve J 68 Jan 14 Feb 4 
Ameren Gmis ziters & Ref.. Pr ~ | FW9%s ie slis Feb 2 2% J 8 Lanseria @ & Nashville. ade itz 146 %e aoe 9* * 18 eit Fon ae 
a he Er ae a 103 v 10> Feb i 108 Ja ac ls, xen neil e 
po gets ERAS —* — —— 282 Feb 2 * Fev 2 “0 Peet on ————— 2 iy 76 76 76% Jan13| 74%Jan 18 
* vant BOM —— 101 Jan 5 543%) menee anhbatian Bratch ........../" 24g | ..---- | -se--: 2 coscccccosecs | Sesess 
American Steel Foundries. 4i42) 5 46 Zig Fev 9 | 43%Jan 3/|| Mashattan Ele.ated........ *138 «|: 1393, | 139% | 141 Jan 6 137% Jan 31 
— Sugar Ref........| 118% | 12+ | 11l8y | 12049 Feb 2/1138 Jan 6|| Michigan nte ·· 
OO UE ance aspees Bee iT akin 119% eeb14/111 Jan 6 MB State Tolep.....--| noses | 
American ‘fel & Cavie. ST lage Oe BS Se ese eer eRe IS Se Pee el ee eet 
Ameri ‘au Tei & Tol ........ 1453's | 146% | 144 146% Hep 3|140%Jan 3 Minu & Si Louis ieee a 24% | 20%) 2344; 31 Febl15| 254Jan 7 
American Tb prof. + Ok a 48 06% | 98 beb23/) ¥s~ Jan 4 OTE eR ee © Oe tc’ 
Amerikan Voo 32 33% | 32 $449 Feb15| #0%2Jan 3/| M, SUP & 8 M Begt RTE 141% | 144 | 140 144% Feb 17 132‘eJan 4 
— — — te <>h 94%) -4% | va% 6 Febrw!| %%eJan 3 oS aye al eae 141 154 | 154 154 Feb23 | 147%Jan 6 
Am — — Samed pref . — 30 —— rt ted Se 7 28's Ewe 3¢ a saad pa — * oon —P 801» Feb 16 9* orate 
Anacon ta Vopper. ........- é 41 ob 6! 33 e sxouri, —— exas.. 
yo — et a io cee ek. eee oo" dena cattle 66% | 67%| 66%| 67% Feb 9| 632 Jan 16 
a os ne Rae A 2B oe, F walsena hs vcutlbe d idaddes — Missour: Pacific SHR CEE 57% | 60%/| 55 63 Feb16| 45%Jan11 
Ane € Marehavte lat pret nn) ond. inn. | tedccd esos cock etl | conces | coosce | cece scuscccees, | Sasecesarsans 
Associated Oi)... ..........-. BS Rema ARO Bader, gaa — Chat & — 142 142% | 1424/1438 Feb 2 teh Jan 19 
Atch, A San‘a Fe ...... 104-8} 107% | 102 | 1u8 Feb 8/ luu%s Jan « — 122% | 123% | 121% | 185% Feb 2/| 117y4Jan 16 
J— 102 03 v2 | 1034¢Janz7|1“%&Jan 3|| dopref...........-.....-.-- DE | eeccen | resens 130 Feb 4/124 Jan 
Atlantic Coast Lins ........ 119% | 122% /119%/124 fev (| 117 Jan National Enaweling .......\* 17 18 17%; 18 Jan18| 17 Jan10 
Baltimore & Ohio ........... 103% | 105% | 102 | 1u9%Jan31 | 102 #Febwa 5) asi gRi pai aN 86 90 90° | 90 Feb18| 35 Jan 
Sah nthr Coemaiekns bur Fe easy PRs 91 Jan 4] 89% Feb Nuuonal Lead Co..........- 564% | 67 5644 /| 569 Feb 54 Jani2 
Bawpil w Minin < acted’ Sols 24| @i¢jJan27/ 2 Jani 2, | Rageenpsee — "105% | 107 | 106 | 108%Jan10| 106 Feb 
Bethlehem Sie! _........... 31% | 32% | 30 33% 20 Jani2|| N | Rys of Mex pref..|* 70 71% | 70% 4% Jan 70 Jan 5 
Ge pret — — — 63 64 §2 64 Febi4| 6% Jan 3 5 38 as7 37% | 38%Feb15| 34eJdan 3 
Brooklyn Kayid Tramsit....| 77% | 78% 5% Feb 6) 74%Jan 3/|| Nevada Coasoli laced oe 13% | 19%) 185%| 20 Feb 18% Jan 3 
Brooklyn Union Gas. ....... 13% 7% | 140% | 138 1424 Jan 4/135 Jan 3 New Centsai Coal........... 30 —— — —— — 
Bsunswick Ter & Ky See 0 10% | 10%) 10. Febl J Nuw York Ar Brake....... * 68 72 72 76 Feb 4 OJan. 3 
Buffalo, Kochestor & P.tts.|.)1u0° | 116} 115 | 126 eb &3|108 Jam27|| New Yora Ceatial.......... 108% | 112% | 107% | 11542 Feb 3 | 107% web 24 
J < tte Fama ey gue een ree sae RL gee New York. Uhic &St Loais| 61% /| 62 61 Jan 1 Feb 21 
Buffalo & RE MINE os -crorect candies 1 concen 1 SonPa? A. oubceahediarah Innpatineatnats ‘gt pret SE a hs Sa iad “101% | 101% | 101% | 101‘ Feb21 | 1014 Feb21 
Butcerick Uy ....... 2.2... ss kG eee Bee 30 4 Feb v8 Feb ils 0 RR SS ER 87 87 87 Jan2z7| 387 Feb 
Canada Senthirn,. — cee tt OE — 65 Janlu| 65 Jan10/| New York Dock ⸗ eM shag Bey, iy eS 25 Feb16| 25 Feb16 
adian Pacific ............ 2iB% | 214%} 241 | 214% Feb23 | 196% Janu 3 ES RPT LET —⸗ dak diane — 
‘Central & S Ain Tel .... tlls«Feb 1/1116 Jan 30 New York, ry SL Bake sp conven. | socses | sopese. | anenespsonsers — 
‘Central Leatuer 30% | 81%, | | sv 38% Feb 2) 28% Jawl VY, N H & Hartford ...| 150 | i1613g| 150 | 161% Feb23 | 148% Jan 23 
4o pref. ot 4 104 | lu4y 104 (| 10. Feblv| 100 Janli Ontario & Western..| 4 43 41%,| 4449Feb 6/| 40% Jan li 
Cent:al Rk or New Jersey .'+.70 282g | 2350 282 4Febzl | 27u% Jan 9 Norfolk. W Western ......... 05 106% | 103% | 10849 Jan 18 | 100y%Jdan 3 
& Ohio.........| 83 eS |. Bi% | 86% Feb 8} xO'gJan 3); dopref.................---- ce PR Pee 904 Jan 18 0 Janil2 
‘Chicago # Al.on...........| za*| —— Se J 3u Jan nee American... ........ 69% | 71% | 68 723, Jan 30 Jan 10 
do pief.. ae. 1. F canese 53 Jan'9| SzigJa: 30 Northern Ohio Tr & Light .|* 43 ...--. | 42% Feb10/ 39'gJan 3 
cago, Bur & Quincy ....-\«200 ° | "777774 2... ee ALY ——— N Pacific............| 124 | 127% | 122% | 128% Feb 1/116 Jan 8 
Chicago Great West'nnew..| v2 23 2l4| v4% Feb 6) 214 Jau Ontario Minimg............. |: BAT cchinnb, & nogeie 14g Jan 23 14g Jan 23 
do pref new ...... 44 46% | s4'8/ 49% Feb 6| 444g Feb 24 (| Sapte aR ah aaah ig onion 102 Jan 10. Jan li. 
Chicago, Mil & St Paul..... 123% | 127% | 1224 7?— | 1¥24 Feb24 do let pref....... — saad SOT: ) <catauee 5 
— 1z2440— 50 47 1554 Feb 6/147 Jan 3 ’ —_ ——— me SIGE YB Bees — 102 Jan 110101 jan li 
Chicago & Northwestera..-| 146's | 148% | .146 ) 1} 142% Jan 5 c 256% | 25 Jan 25 Jan 25 
OP: BM ningun sins ith teal corre cr. Yt Senet ¥ 7|200 Jan 4 Pacific Tel & Tel............ 5U% | 52 49% |, 64% Jan3l1; 44 Jan 
ago, 8tP, M& Omaha. S) | ie Seo eee 13749 Jan 11 | 14/g Jan 11 eC ee cane cub uos + 96 Jan 31 95 Jan 24 
no —— — 1462 i | 152 152 Beb18 | 152 -Febis || Pennsylvania Railroad ..... 12645 | 128% | 126 130% Feb 125 Feb 24 
Chicago Union Traction...) 3 |... | ------ 3% Feb 4| 2%Ja: || Pcople's Gas, Chicago......| 106 | 1061) | 105 Jan 19:| 208 Feb 24 
ee ag Ee: BS psy se 748eb 6 | 6% Fev Peoria & Enstern........... Wa T cckcus't paenn 1 poctee goagicage | ceases sensei 
Cleve and Cin, Chic & StL... 98, |. 68. 63 496 JanJ8'} G2 gevl4|| Pete Macquotie..........-.-| —— | ---- : ——— 
— — — — 
Clevsland & Pitta stabarg 5 divs ee eee ere ey aoe rk Pee, Je SN ees as oY a puncte EK CRRMCTE Papier PRS Paes eeNemNys A————— acne 
Colorado Fue! & Iron ....... S3%|} 34%) 33 6%, Feb 6 a 3 Pheips, Dodge & C Ma ASE cides Tin naes 2..... 11220 Febi7 |f220 Febl 
deh ee Fy epee Brees: 11023 n 9/1104 Jan 9/| P elphia Co Ra — 106 | 107°" |.106. | 107 Feb18 | 10042Jan 3 
‘Coloradv Southern ........../ 5542 |..567'g., 55 6u. Jan 1 5 . Feb24}; P,C,C, & St Louis......... 97 97 97 100 Jan17| 96's Feb1é 
- do 2 ‘pret. PORN Tobe FO [ % CR, | awe: ag Jan il Si See it Pit —— —— Da "30%, | 20 3 Pepi. 17% 3 % 
— — —“ 7 — ‘4 Jan 78a Jan [ts ER CS 03 an 
Col & Hock Cesk & Irom. .. .|x > Lae Pree 4% Feb 3. 9) do arpa 71 71°| 70 7121gFeb 1| 67% Jan 4 
Consol A. hebhanthnivebie@eaels aemeiiibel Pit rg, Ft Wayne & Chil* 164% Ae mate 4 edie chaebebises (146 sien 
Consolidated Gas............ 140% | 142‘ | 133% | 145% Fep14 | 13:% Jan 3 Pressed — — 33 356% | 32% | 36% Feb 6| 30% Jan 
Gorn Prodacts tetiniag Go. 13 14% 13 15 Jan &| i$%Janlvu do pret NR UE Se Q91g | 98 99% Feb 23 | 30% Jen 
“tense — 2 79 79% | 79 80 Jan23| 74% Jan10/| Public Service Corp'n.......\*119 119% | 119%4/120 Feb 7 |.116% Jan 3l 
£00. <. «+452 468 68 63 70 8| 60 Jan 26 GUNN AOE. «5. <5... cedcee *159 | 160% | 160% | 163 Jan30/ 159 Jan 3 
Cuban American wugar..... ite | snieabid-e “sees 35% Jan17 |. 36 Feb.2 Qubeasliver. .. poe ae — wad TAS 2%Janl3|; 2% Jan13 
OO eee A 897% | 39° 90%Feb 7: 88y%Jan19 BOE. i nadeene © OM! — — — — 
Delaware Hudson........ 66% | 169% | 166% /172 Fev 8 | 164%Jan 3 Railway Steel Springs. . Pieces 84%; 37% | 34% | 38 Feb 3; 31 Janill 
Dolawais, Lack & Wester «525 28 25 . | 642% Jan 11 — o Ren aaa * 972 | 100 99 100 Feb23| 92 Jan 
Denver de Rio Grande ......| 33 x5 3i43| 35 ebl5 | 23%Jam 3/| Read'ng ........... ......... 165% | 1604s | 15242 | 161% Feb 7 | 150%Jdan 
peoso-nas-] FO%| 7 69 74 Fed2i Jan 56 do let piel. ——— wk. wae eee 91 Feb 3| 89 Ja 
Des — & it. * SR! ine Rak Ghia Ne austin Aides ai muctsat i e 95 93%| 95 99'sFeb 8| 94 J 
Detroit Edison Cy..........) 2.2... 107%Jan 5 107 Jan 5 || Republic Iron & Stee! ; 332 34% | 32% | 35uFeb 6| 31% Jan 
"io b & Mackinac Yowddess — 97% | 99% | 8372 99%Feb 1} 93 Jan 
J —— te berae | Rock Ieland................. 301g | 32%| 29%) 33% Feb 1| 29% Feb 24 
Deurnit United Raiways -.. 69 69% | 69 74 Feb 7 J OS OES Rae EE GUE rN 59 62 59 656% Feb 1| 59 Feb? 
Secarities........ 35%} 36 34% :7% Feb 2| 32% Jan11\|| Rome, Watertown @ Og....\*]15 | _..... | ------ | * 
—— 13 13 13 Feb 14 Jan 6|| Rutland pref............. 40 40 40 40 Feb20| 40 20 
9 pref sucsoseccese.|  BA% | 27 24 27% febl4 | 22 Jai 6 — Sa SE Ge Bee, —— 21 Jan27| 18 Jau 
Dalene Saee Fo ee — I a ne Le gden | wénets 55 Feb f0 Jani 
mae pag RG ary, PREG IRONS BARES CST RAG SIE 2 = —«»_s Ease —— 40 Janl2| 40 Janl 
Du P de N Powder Co pret |« J — #4 Febié| 82 dJau 18 8st 0 20 pret lstpret; 65% | ...... | ------ 68 Feb @2 Jani 
Erie -eeceescaseccesseei 30%3| 82% | 2872 | 393% Feb20| 27%Jan1l1/) dav TF thls 41% | 484 | 49%%| 44 Feb 6 482 Jan 3 
do lst pret 222000202702 77° | 48% | 51%| 438 Ole a 45% Jan 12 | StL&sF,C& Bl cae. pt She Rey Boa 145 Feb16/|145 Feb 
ont bh peer ee | 87%) 40%) 36 Feb20 | 35 Jan 9 du new ClUfs. .. * 60% | 62 60 62 Febz3| 569 Feb 
Evans & Terie Haute ..... , 62 62 Feb23/| 60 vb} do pref ctfs ...... Rte ot Gas Reeders grea i cceevclaw eve | lsbethageue 
OD -comee-|, P Masset seerens st Late Southwestern .....|« 32 33 32% | 34 24 J 
Federal Ming & Smelting « 32 35 35 36 Febl 17% Jan 2% ick bonnkdenncrosien 65 69 67 69 Febd2l| 569% Jaa 
—— 55 63'4 | 62 65‘. Feb16 | 4<%4Jen11/) Sears-':vebuck ............../#187% | ...... | --.--- | 192 reb 6/185 Jan 
J 35 39 a 356 Ja:19 hal GLO RRA RT Seats —— 21 Feb 3/| 119% Jan 
——— 20 1044 Jan 28 J 
1 Electric... ~~ = : 562. | 155% Feb 10 1035 tan 1 — Rico S x Fe we Nesom sperma 90 Jan 0 J 
J e an ar . eg, SE aes ee 
ee ars. ees * 6% 6% 6% 7%Jan 8 19 Jan 14 do pret. Pe ae 12 | 112 12 | 113 jan 16 2 
——— mmdilated.......le BO | .-.:-- paok 1 (E55 os vented Sb Sie SORES Southern Pacifis............ 116% | 119% | 114% | 1214 Feb 2/| 114N 9 
t Be cd Moan 125 129% | 2.22. | 131% Feb 1/122 Feb24}| Southern Ratlway .......... 27% | 28 26 29 Feb : 26 
Wena ct te Gifs || 60% | 629| 68%) 634 Feb 2) 56 Jan a Ras ais) $5" 66% |-63 | 66% Feb 7 | 61% Jan 
2222222 reece — is) ath, ee eee «e008 -* 
do let pret. LES aes appomeebrees, — Tennessee © secececeee| B72 | 39%! 86% | 394 Be 14 | 82 FZ 
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STOCKS — Week , Year | 
Conti Sal ACTIVE 
_—e Friday | High | Lov * | Prey 4 ae ee Year 
a y fl ow” High Low | Continued 5 
Sale 
7 135 13640 | 136 136 | — | * 
Mao Land Te — 128% | 80%) 28 30% Feb wl | rire 8* High) Low | High | . Low 
SDE sian sammandon, Se es oar + Jan 24 90 » 20 || Huk by cpt tHe y 14 1 | 
———— & Western. 18 | 10 | vt] 12 dam 5 | "8% Few 24 ] H 4 pet # la state Mas “103i —* 1094 | 102% Jan 3 *8 —24 
i aad « —— Seas ——— PRO RO ER | use Cc a ee 94 : J— 
Toledo, St.Louis Western o33,| 24 | “Bas lune sl of Sut | —* — OF (occ Sa Jan ld | a te 
——— 52% | 5638533 an ME centered —* 98% F 
(Ge oS (ames | ea 2 be ESE) e) S| Be) Baia iat 
Union Big & Paper Go 2 sa" | "8% | “Bk — —— an Jan 1 
—E — 82 Bly 9° Fev 9 — ‘riLorotigh & 463 79% J 73 
Union } acific .............. 58 | 59%) 59%) 59% Jan 30 ane —— merrier ional Paper 68 ..... “10345 _ 103% | 103% Jan 12 | 1¢ 23 5 
pop «Ao aR Mc 175's | 179% | 174% | 181% Feb 6 ue Jan 3 3 bh A SI te | 72 iesetengy potoat: ‘9 Jan 12 | 103% Feb 14 
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do pref ........ Ee Severe | 3e) 8 13 i9 Feb23| 16 Jan 10 | ——— Gan —— — — 323 2 oust 5 | 100% Jan 25 
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ST es — 1338 Jan 6 —* BB 2 5 ——A 
3 | 228, dam — 
—— — 182) 18. | 15. | 17% Fed 3 fie Jan 27 || FCS Loge cen be...--7110 “=: | <2" | p99 tow 48 | 108 den a 
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No sales ; bid and asked quotations. tLess than 100 shares. 
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Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday: 
‘So 
ARTICLE. This Week| Last Year ARTICLE. Thie Week) Last Year ARTICLE. |Tnie Wee-| Las Year & 
— WVal 
E. | 

APPLES METALS —— 

IE EE Fo bbl} 3.00 2.00 1.35 1.00 Spelter DONT RS 5 5.70 Ww 

ilek<. carcddcsc-acce 400 3.75 ~ 81g Teed NY jake. cikenelanad #1 442g 455 

23 23 Tin, he FPR i “i 44% 32.20 K 
BEANS sii 100 he 3.30 *2.95 — 2. 42 Tin plate, N. Y ..100 Ib. box 394 3.84 (99% 
ene? CUSTER. <0+-- © MOLASSES AND SYRUPS: a 

——⏑ — —— — — 14 3 New Orleaus, cent. s ‘ Ww. 
400TS AND SHOES 6x 65 ee oe 8 30 32 | D.. 

— pair; 1.60 1.77g 20 15 Pi — alae aga 13 rt 
——— 1.40 1.5749 43 4x yrup, *444 M 
-  fhen’s satin shoes. ....... « | 140 157% 7 7 ||OLLS: -— «Bar 

sees * 1.20 1.35 24% 23 Cocoanut, Cochin... ........1h/—- 94 9% 24 

s saocceces . 1.35 1.524 xO ,tomestic ..... .......gal 53 38 ~pre: 

5 Son ditblom o 2.26 2.50 38 34 Newfouadiand.... ..... “ 57 42 
———— —3 Teo 87% 3. Cottonseed, sum'r, white... |+ 416 730 ae 

bdgedes tne * — ,sam'r, Ww — 4 
— = 3.15 3.50 50 2.50 Lard, prime, citv ......... 1.00 1.25 Pys 

—— — * 1.50 1.65 2.85 2.35 BUG, 2.0.0 :ccccescs. * 65 

jn = 1.10 1.35 8.10 3 30 Linseed, city, raw....... — 95 77 

— — “ 1.10 1.25 34% Neatafoot, IO 72 
245 2% Palm, Lagos...............- 8% 
SUILDING MATERIAL: 1.15 110 Petroienm, crude... ......bbi 1.30 1.40 
ud. 1000 5 50 5.50 1.90 Refined, cargo . 

: 1.43 1.43 "85 4.00 xyee test tones eae “ 7.40 7 Ee 

Lath, Eastern, spruce. .1.000 3.40 3.65 + 1.06 I a es e⸗ 3. 4.40 N 

.-.- DDI LZ 1.02 25 Rosin, firat run ...........gal 35 
J 1,000 — * 6 24 95 80 || Soya Bean............-.--.- 7% —— Ban 
X E 

aoe —— 7 85 4.30 1.35 1.45 PAPER: News sheet. 100lbs| 2 3. aes ‘Fra. 
corre. HO. 7, Hie........ i+ 19% * = 7 Strawboard..............ton| 28.00 | 28.00 So 
GOODS 3* ae Wrapping, No. No, 2 jute-160 ibe 437] 437% nt 

Brown sheet’gs, standard..ya 8 8 14 i4 Fel ciate ON gy 
Bleached Sen a. “ 3. * 3. J PEAS: Sootch choice 100 ne _ — * pawn 

° ° uo : 

ow m shectings, 4-yd ; fs Hn 4.0 4.00 H 4 Enemy ays. aie O26 $40 og 

wn ’ ——— -0u oge, live. ..... Pc,» Sere : 

ante a at — —— 5* 6 3 26 Lard, prime steamed “ * |+ 9.3249 12 92% Ni 

— i al “+ | Tyo] sepnies sae aie | “as * 

—————— 6s ; i 

* denims, 9-02 ......... as 14g 15 Short ribs, sides,loose “ “ |— 9.12's 12.00 8. J 

— —— — —— 3% 4% Tallow, N. ¥ Ib 7% 7 Ti 
aX: 

Butter, creamery special. |—- 27% 811, 20.00 19.00 pact Domestic, prime. ... 1) 4's 5 Ban 

» COMMOn 1—0 
—— — 33. 23 1782 | 1-90, Tipelver. fine. ............Ib}+ 1.68 2.10 wed 
n, factory, firste -..*" |— : s. SALT: X 
Cheese, f.c., special, new -. °" 2 17'9 Domestic, No. 1.. 300-lb. bbi| 3.60 | 
f. ¢., common to fair, new “ 13 2.95 272% . . * Io 
— fancy...... aor |+ 24 38 2.17% 2.1% 9 Purk’s Island... 200.1 bag} 1.00 ones : 
etilk. 40-a¢ — com, et Oo at ee Ye 4.90 5.60 — bs og AOS No.1 nao 
— * ‘ ] oa 
saetans taeetad can} 1.50 1.60 4.75 5.75 ae bbi} 3000 32.00 : ital ¢ 
) BI FRUITS: — 400 4.51? Norway No. 4,425-450. “ | 13.00 16.50 Or 

Apples, evaporated, choice, 3.50 5.00 Herring, round, large .. . 6 Ov 5.60 Capi 

‘m cases, 1910............ i+ L114 10‘ Cod, Georges. ........ 100 the 6.50 6.25 D 
, Cal st., boxes... “ 35 x nm ts 1 8 boneless, genuine........ Ib 7% 7% Cald 
r xes eeeeeeeeeeeoeos - > 

Currants, cleaned, bbis..... “ ly 6% M + 1.16 83 SILK: page ha — — ——— 4.25 4.15 

Lemon peel...........-----. 7% By Oats, No.2 white, new. “ |— 36% 52% || SPICES: Cloves, Zanzibar. It 15% 10% 

ẽ —— 9% 9 Rye, No. %.... ......... “ 85 vu Nutmegs, 105s-110s....... 12 10 

F — 6% “ Barley, malting........ “ |— 98 A, Mace * — ae eee 36 : 

Premes, . ayo hate box . 3 ob ane * et ort Si a —— —— ty oa : 
taisins, Mal., 3-cr....... w, long rye, No. 2, “ tT, ’ — 
|g | EME, cae os wl ele. > | 

@ lo BBE iacctcces ’ * aD 2c 0 eS i. SUGAR So! 
u r seconds, spot..... oe 4 5 
ge PY Repeal Ib 444 44, He neker No. 1 * “i n i3 * Retined, crushe eons a 5:30 3:98 tage 
COTRUC BOGR. «n-ne s -cces-- r NO. i DAGIVe........ + hype eer gale coe Ay “o «6 : 

Acid, Bensoic, true. ....... os| 11% 10 No. 1 Te oT eS 16% || Standard, granv., net * 6.2 T. B. 
Acetic, 28%. ......... 100 1.96 2.45 SE a ee Lily 14% || TEA: Formosa, fair ....... n 15 16 P 
Boracic crystals. ........ Ib 7 7 Cows, heavy native ....... “ i2% 14 NRE gelatin a 23 23 me 
Carbolic, drums... ....... . 11 742 Branded cows. ............" 11 12% Be REE” é 19 184 Ca 
Citric. domestic bvdbebsens. os 334% 3549 Country, No. 1 steere .....“ 114 12%, ——— — 34 34 
Mariatic. * oo .-100 Ibe 1.15 1.15 No. 1 cows, heavy.......... “ 10% 11% Hyson, eats —— te 14 13 conv 
i — — — 1.45, No. 1 Bufthides — ——————— 9 TUNE. Xo, ssasskcetes oct “ 35 27 tal $: 

stric, Lee o. - * ’ ’ 

3s ——— 4% 4% || No.2 Calfehine............ “ 15 15 TOBACCO, Lille: shores 1 12% 
—J———— 78 7% || HOPS, prime...1h| 28 32 —* 9 lay NE\ 

— ao hee ees 28% 24% eeu. oid crop.... ...Ib |+ 4.70 3.10 i — : 1048 16 
te i ‘wut 5 rT Bz 
alcohol. 160 proot U. S.Pigai| 2.54 2.61 Hemlock sole, B. A.,It.....1b| 38 25 wpe 

i ref. WOOL 95%, | | BR 50 || Nom-acid, common. ........ «| 98 oy | Sees Cee a: im 6 

“3 denat 188 proof ~ 41 41 Union backs, heavy........ — 33 46 Dark. rehandling—Com __ 7 6 ou 
alkali, 48%...... .... 100 Ib 85 90 Glased ind 14 9 oie... ‘ 81g ue Gr 

Aium, iump...... ..-.. 1.75 1.75 Oil grain, No. 1, 6 to 7 os...“ 15 17 Dark, export—Common ... “ my hy 
mmonia, Carbonate dow. | ib oo ga a No. 222 ts 3 ee ig 10 9 chant 

oceans. © | Be 42, || split, Crmpers, No. 1, it: 17 77 || TUBPENTINE .........¢n [+ 91% Oey tion f 
Pir, Canada............. ys 4.36 6.25 Belting butts, o. 1, hy te 41 49 VEGETABLES: * + Gr 

Tolu ..-.. «| “Sr | (ie | LUMBER: oe oe Nearby fiat Datoh.....poi} 70 | 1.35 10,0 

Bay Rum, Porto Rico....“ | 1.70 1.60 wun miei 21.00 Onions, t° suntan bag | 1.50 1.76 8 

Beeswax, white, pure ..... It» 40 45 Tos pms, « ut wie 87.00 Potatoes, L. I............ bag | 1.60 1.50 Kz 

Bi- ‘arbonate soda,A m- Oak 424 Nol. a 53.00 52.00 Turnips,ratabagas —— 140 75 ville. 
— —— —— 100 ib 1.10 1.10 White asn 4x4 firsts “= (“| | «50.00 52.00 WOO... scvenccct bb! 1.25 50 

—— Potash, — Chestnut, 4x4 firsts , te ae 52.00 62 OO WOOL, ay opere ned ‘ dent. 
™* * shop, lin...“ 3650 || Average 100 arades ...... oo ee F. Ca 

sigan powder Ore | ss | ug ort Gomis 100 | 10.50 | 10.00 os merece 34 An 
orax, Crystals, in bhie. .. Ih 3% 4 | et ta | Gabe || 87 be ii | Ba 40 ' 
tic copentipeente a 22.00 Cherry 4x4 firete..... ~ | 94.00 94.00 — athe i : 27 34 ee 

—— 4 + 87 3g || ~4Basswooddxdfirets.. “ “| 40.00 40.00 bie cea 26 34 Lot 

Camphor, foreign. ref'd, METALS ee Wisconsin & "Tihineie— a Trust 

‘ —— — 44 46 | Pigiron, tary. No.2,Phila. wn 15.50 18.50 Wi didcaetecntbéesobunie 20 24 

Cantharides, Chinese,wh..“ |+ 32 a + valley furnace... @ 13.75 16.00 Mediu — chablbia tune bein “ 26 3 : presid 

: phide........ ee wae Bessemer, Pittsburg .“ | 15.90 1*.90) — — 26 Trofa 

Castile — white...“ 12 lz 2* forge, Pittsburg. “ 14.40 i eee eee! eee °s 22 43 

ane 0.1. bbl. lote .“ 10% 101, B — —— J “ 88 —1338 — — * — Trex 

Cc, . — * t eae . coe = t © 

Chiorate — —R. ae 8— Pitteburg . 39.00 38 Famer — X “esa ‘ 3 a | 2 
TIOTELO POGRSEM........eecs — “ 29. » co ke —— 4 

Chioroform................. 27 27 Steel rails, heavy, at mill. .Ib 1 1 Utah, W & Idaho— : Wes 

Cochineal, Teneriffe silver “ 27% 2x —— 1 iba |+ 1.3749 1.60 Light ——— 16 3 — 

Cocoa butter, bulk......... 3 24 common, é 1.35 1°O Heavy. daniel bike a: ebinae 14 

Sodliver oil, Newfound. Steel bars, Pittsburg. “ “ 1.40 1 60 WOOLE Ds: | Capits 
SITE —c bbl; 28 00 21.00 Tank plates, Pittsb’g. “ “ 1.40 1.55 Clay worgted,] 6 oz yd 1.60 

Corrosive sublimate....... hi+ 78 79 Beams, Pitteburg.... “ “ 1.40 1.60 Stand. mixture,10 os “ 1.40 Kap 

Oream tartar 99 p.c.......“ 26 44 214 Angles, Pitteburg.... “ “ 1.40 1.60 Thibet, all woul, 16 oz.... “ 1 26 Capita 

Creesote, beechwood...... 60 69 —— black, No. 28, —* ———— 1.07% 

Cutch, bale. ... “ 8 4% cp sk Seg 2.20 2.40 Broadcloths “ 22 €. Ge 

Bpsom salts, domestic. 100 Ib 72 95 Wire Pittab’gs. “ “ 1.75 1.85 Talbot ‘‘T” tiannels...... “ 34 ‘ton, 

Tigot, Russian............. 145 35 Cut Nails, Pittsburg. “.“ 1.60 1.80 Indigo tiannel, 11 02.54 in “ 1.67% o 

U. 8. P.. 1900...... se 15 15 Barb Wire, galvan. Cashmere cotton warp.... “ 22% Miss 
75 75 ised, Pittsburg..... “=? 2.05 2.15 Plain cheviote, 12 of ..... e 
# ide ......... —e be 81g Copper, lake, N. Y....... th 12% 18% Serges, 12 oz os. iow avatie.. ad 146 Trust 














. + Means advance since last week. — Meuns deciine since last week. * Last year’s prices perbag. Advances 20: declines 22 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 


Texas, Como.—First National Bank (9931). 
Lynoh, president; B. 
E. Morris, cashier. 
Western. 

Kansas, Mayetta.— First National Sank 
Capital $25,000. R. L. Miller, president; 
W. A. Cooney, vice-president and cashier; H. 
D. Jones, assistant cashier. 

Missour:, Seymour. — People’s National 
‘Bank (9932). Capital $30,000. R. C. Rhodes, 


-president: J. A. Kanel and E. T. Smith, vice- 


presidents; J. C. Peightel, 
‘Pyatt, assistant cashier. 


cashier; W. J. 





APPLICATIONS RECEIVED. 
Eastern. 

New York, North Rose.— First National 
‘Bank. Capital $25,000. Application filed by 
‘Frank Hill, North Rose, N. Y. 

Southern. 

District or CoLumBia, Washington.—Ger- 
‘man National Bank. Capital $200,000. Appli- 
cation filed by A. D. Loeffler, Washington. 

Norts Carouina, Greenville.—Central Na- 
tional Bank. Capital $100,000. Correspondent, 
‘§. J. Everett, Attorney, Greenville, N. C. 

Texas, Cross Plains. — Citizens’ National 
Bank. Capital $25,000. Application filed by 
Dodd Price, Cross Plains, Tex. 

Western. 

Iowa, Royal.—Citizens’ Savings Bank. To 
convert into the Citizens’ National Bank. Cap- 
ital $25,000 

OKLAHOMA, Sayre.—Farmers’ National Bank. 
Capital $25,000. Application filed by A. G. 
Caldwell, Sayre, Okla. 





APPLICATIONS APPROVED. 


@outhern. 

Souts CaRouina, Fort Mill.—First National 
Bank. Capital $25,0(0. Application filed by 
T. B. Spratt, Fort Mill, S. C. 


Pacific. : 

CaLivorNia, Ontario.—Citizens’ Bank. To 
convert into the Citizens’ National Bank. Capi- 
tal $50,000. 





NEW STATE BANES, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Grorcia, McDonough. — Farmers & Mer- 
chants’ Bank. Capital $30,00C. Filed applica- 
tion for charter. 


* G@sore@ia, Macon.—Bibb Trust Co. Capital 
$10,000. Application filed for charter. 

Kzntucxsy, Nortonville—Bank of Norton- 
ville. Capitai $10,000. Frank E. Mohr, presi- 
dent; James. N. Harrison, vice-president; W. 
FP. Cailard, cashier. 

Louisiana, Campti.—Citizens’ Bank. Capital 
$50,000. Incorporated. 

Louisiana, New -Orleans.—Citizens’ Bank & 
Trust‘Co. Capital $400,060. George W. Nott, 
president; A. A. Lelong, vice-president; 8. A. 
Trufant, cashier. 

Texas, Coupland. — Bank 
Capital $10.000. Chartered. 
Western. 

inuinow, Chicago.—Madison Street Bank. 
Capital $200,000. Permit issued to organize. 

Kansas, Mount Hope.—Farmers’ State Bank. 
Capital $12,000. E. W. Jewell, president; E. 


of Coupland. 


ay | <. Gortner, vice-president; H. M. Washing- 
* ton, cashier. 
. ‘ Missouri, Independence.— Home Deposit 
1s Trust Co. Capital $100,000. R. W. MeOurdy, 
—⸗ President; J. A. Prewitt, viee presidant; Geo. 








W. Corey, secretary; Fred. Bergschneider, 


treasurer. 
Ngsraska, Wabash.—Farmers’ State Bank. 
Capital $25,000. O.O. Thomas, president; D. 


| M. Thomas, vice-president; John M. Creamer, 


cashier. 

Wisconsin, Plain.—Plain State Bank. Capi- 
tal $10.000. Incorporated. 

Wisconsin, Shell Lake.—Bank of Shell Lake. 
Capital $15,000. H. M. Laursen, president; 
George L. Colt, vice-president; Charles A. 
Shaver, cashier. 

Pacific. 

Uranu, Salt Lake City.—National Trust & 
Savings Co. Capital $260,000. L. M. Stohl, 
president; F. A. Druehl, first vice-president; 
Lioyd Sigler, second vice-president; Oleen 
Stoh], secretary and treasurer. 





CHANGE IN OFFICERS. 
Kastern. 

MassacHvUssTtTs, Dedham. — Dedham Na- 
tional Bank. H. B. Endicott is president; 
Allan Forbes, vice-president. 

MassacHusEeTts, Orange.—Orange National 
Bank. Lot Dennis is vice-president; Frank 
A. Howe, cashier. 

New Jersey, Belvidere.—Belvidere National 
Bank. C. Ledyard Blair is president. 

New Jersgy, Camden—First National Bank. 
Isaac E. Leech is cashier. 

PENNSYLVANIA, Bangor. — First National 
Bank. J. E. Long is president; Oliver La Bar, 
cashier; H. C. Slamp, assistant cashier. 

PENNSYLVaNIA, Bethlehem—Lehigh Valley 
National Bank. George W. Halliwell is cashier. 


southern. 


KEntTucKY, Maysville.—State National Bank. 
Charles D. Pearce is president; E T. Kirk, 
vice president; H. C. Sharp, cashier. 

TenneEssez, Nashville.—Fourth National 
Bank. W. C. Librell is president; C. H. Let- 
terer, assistant cashier. 

Texas. Laredo.—Miimo National Bank. M. 
T. Cogley is president; Q. Villegas, vice-presi- 
dent. 

Western. 


Inurois, Elgin.—Home National Bank. 
William Grote is president; J. W. Ranstead, 


vice-president; Charlies Fairchild, assistant 
cashier, 
Inuinois, Jacksonville.—Jacksonville Na- 


tional Bank. A. A. Curry,J. R. Robertson and 
Chas. B. Graff are vice-presidents; Miller Weir, 
cashier; P. V. Bobb, assistant cashier. 
Inuinois, Mattoon.—First National Bank. 
W. H. Ownby is cashier. 
Indiana, Goshen.—City National Bank. I, 
O. Wood is president. 


Iowa, Creston —First National Bank. M. 
D. Smith is president; J. V. Richardson, 
cashier; R.I Pinkerton, assistant cashier. 

lowa. McGregor. ~—First National Bank. W. 
R. Kinnaird is president; D. 8. Baird, vice- 
president. ~ 

Iowa, Ottumwa.—Ottumwa National Bank. 
R. W. Funk is cashier ; Frederick Dimmitt, as- 
sistant cashier. 

Kansas, Atchison.—First National Bank. 
Edward Perdue is president: O. A. Simmons 
and J. M. Schott, vice-presidents. ; 

Kansas, Ottawa.—People’s National Bank. 
W. B. Kiler is vice-president; F. M. Shiras, 
cashier; W. C. Kiler and W. B. Devilbiss, 
assistant cashiers. 

Mioniean, Grand Rapide.—Old National 
Bank. George F. MacKenzie is cashier. 

Mriynzsota, Rochester.—Rochester National 
Bank. Emil A. Boie is cashier; E. 8. Gerry, 
assistant cashier. 

Minwegsors, Wells.—Wells National Bank. 
C. 8. Oleson is president. 

Norts Daxora, Casselton.—First National 
Bank. L. A. Taubert is vice-president; W. F. 
Kittel cashier; G. E. Powell assistant cashier. 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 
Commercial | 129 South Fourth Stree, 


Paper 
Collateral Loans PHILADELPHIA. 








Nort Daxora, Jamestown.—James River 
National Benk. H. T. Graves is president ; 
S. F. Corwin, vice-president. 

Onio, Canton.—First National Bank. W. R. 
Tinken is president; Austin Lynch, vice- 
president. — 

On10, Middletown. — Merchants’ National 
Bank. ©. J. Stahl is cashier; F. E. Troutvine, 
assistant cashier. 

Oun10, Springfield. — Springfield 
Bank. A. H. Penfield is cashier. 

Ox.Lanoma, Checotah. —First National Bank. 
E. M. Hill is cashier. 

Pacific. 


Orgeon, Pendleton.—First National Bank. 
G. M. Rice is cashier. 


National 





MISCELLANEOUS. 
Eastern. 

New Jzerszy, Newark.—National Newark 
Banking Company. Henry W. Tunis, cashier, 
is dead. 

Seuthern. 

Tzxas, Cooledge.—First State Bank. Capital 
is to be $20,000. 

Texas, Maypearl. — Citizens’ State Bank. 
Capital is to be $25,000. 

Western. 

MinnesorTa,Osseo.—Osseo State Bank. Elmer 
Owen, csshier, is dead. 

OxLaHoma, Enid.—Guaranty Bond & Trust 
Co. J. H. Montay, president, is dead. 
Pacific. . 

Urtan, Oasis.—State Bank.of. Oasis. Capital 
is to be $15,000. 








FOREIGN. 


Cc. REINHARDT 
Berne, Switzerland 


AGENT AND COMMISSION 


Will epen markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 








O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Corkwaste 


Codes used: A. B. C., 6th, Watkina, Licher’s, ete. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





Engineering Works and Poundry. 


Oldest and First-Class Works for the Constructions 
of Mcdern Machines for the Manufacture of Casks. 
Modern Machines for Wood Working. 
Woed Wool Machines. Woed Clog Machines. 





A. &.C. GUNET 
18 Rua de Santa Apolonia, LISBON, PORTUGAL 
Corkwood & Corks 


MANUFACTURERS AN! AND EXPORTERS 


Manufacturers’ Agents 





4.0, Sin Baltion 


NAVIGUNET 
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FINANOIAL. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 








Assets, - $9,500,000.00 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


(INVESTMENT SECURITIES 








THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis 
Capital - . $2,000,000 
Surplus - - $1,000,000 

SEND Us YUUR COLLECTIONS, 


The Chase National Bank 


NEW YORK 
(January 7, 1911) 


Surplus and Profits (Earned) - 


Deposits, - - °- 4m 


A. B. HEPBURN, , Chairman of the Board 
* Prea’t. H. MILLER, Vice- Pres’t. 
. CONKEY, Cashier. ©. C. SLADE, Asst. Cashier. 
L&E, Asst. Cashier. W.E. PURDY —— t. Cashier. 
A. C. ANDREW®, Asst. Cashier 


THe FIRST NATIONAL BANK 


OF RICHMOND, Va. 


favites business from Banks, Bankers and Mere: n- 
tile Houses. 


Capital end Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOUN M- MILLER. Jr.. Vice President and Cashier 
FREDERICK E. NOLTING, Secon‘ Vice-President 


THE ROYAL BANK OF CENADA 


incorporated 1869 


Capital, - , $6,°200.000 
Reserve, - J 6,900,000 


Head Office—-MONTREAL 
New York Agency—68 William Street 


175 Qaaches throeghout ( azada, also in Cuba, 
Perte Rico, Trinidad and Bahama Isiands. 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 





$5,000,000.00 
7,953,398.00 
92,383,353.00 











N. Ass 
ILLIAM P. RATI EY, poly Caahie: 
T.orte Warvev “Anat Cashier 


REAL ESTATE 
Est. 1794 Inc. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - «- NEW YORK CITY 


DIRECTORS. 
B A CRUIKSHARE WAKEKEN CRUIKSHANK 
ROBERT L. @EERY WILLIAM B. PORTER 
RB. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM 8B. BARDING 














_@.B Donovan, Cashier. 





FINANCIAL. 


SPECIAL NOTICES. 





TLANIA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ° ° ° ° ° 
“urplus and Profits, - - ° 


$5v0U. 000.00 
546.671.77 


DIRECTORS: 
C.K.Currier J.J.Spalding 
H.T Inman 8. M. lnmap 
iF. E. Block A. R. Swanp 
J 8. Fleyd, Asst. Cashier.| W. F. Winecoff 


accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


UF FICE KS 
& Currier, President. 
41.T. Inman. Vice-Pres, 








ESTABLISHED 1856 


Maaufactorers’ Traders National Bank 


Serr alan N. Y. 


CAPITAL. $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
S .MUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








FOREIGN. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers o: 
Cigars and Leaf Tobacco. 





ESPANOL DE LA ISLA DE CUBS 


HAVANA (Repablic ef Cuba.) 
FOUNDED iN s806. 


SOAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffranh 


President, JOSE MARIMON Y JULIACH 
Vice. Pres't, E. ROMAGOSA. Director, J SENTERA’ 


* 





FOUNDED 1844 


LAWTON CHILDS & CO. 


° AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 
usiness and pay specialatte 
—— and HT parts of the 
island and adjacent Antiles. Principal American 
Correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


C. BRAUET & CO. 
—— ——— — HANTS, 
IMPORTERS, EXPORTERS, 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 


N.GELATS &CO.. 


AGUIAR 10s, 
Cable Address, “GELATS. HAVANA. 





Transact a General Foreign and. Domestx 
Banking Business. 


DRESDNER BANK 








Capital fully paid in*® « Mk: 200,000,000 | 
Reserve Fund . oe «34 60,000,000 | 


Mk. 260,000,000 


CUBA. 





BARROW, WADE, GUIWRIE & 00. 
CERTIFIED PUBLIC ACCOUNTANTS — 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Bioek Alaska Commercial Bidg. | 
NEW ORLEANS, Hibernia Bank Bidg- 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adoriest.” 4 





— — | 


OVID B. JAMESON FREDERICK A. JOSS LINN D, mAY 
JAMESON, JOSS& HAY ~— 
ATTORNEYS AND COUNSELLORS AT LAW. 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





ONLY ONE KEY (the Yale) is required ‘ 
operate the MANN YALE LOCK LEDGER. ; 








A sheet cannot be inserted or removed with 
the binding mechanism. 
Learn more about the ledger. Our cop 
Lasger” fully explains. Copy will be sent fre t 
es. 5 
$y) 529 MARKET STREET mY 
PHILADELPHIA ‘oy 
NEW YORK BRANCH, 105 CHAMBERS STREET 
Public Accountant 
AMSTERDAM 
Sarphatistraat 1 c. 
Cable: “* Vandienac.”’ 
Based on New York City real estate. ie 
Safe and profitable. Write for pertain 
Founded 1888. Assets, $23,026,889.67 _ 1 
527 Fifth Avenue NEW YORE 


the Yale Key, and turning-the same key act 
righted booklet ‘-The Interchangeable 
Blank Books, S 
Coprine Books and Papers 
E. van DIEN | 
(HOLLAN > 
A-R-E 6% Gold Bonds 
American Real Estate Compan 
Machine (ij Addressis 





The Belknap system of addressing will 
you of the irksome task of addressing. 
machine has a minimum capacity of 
addresses per hour. A perfect facsia#l 
of a typewritten address. The plate? 
be prepared on any typewriting machine. ~ 
Write for a descriptive catalog, whether your x 
Kat numbers one hundred names or one 2 


Rapid Addressing Machine ( 


114 Federal Street 374 Broadw 
CHICAGO, ILL. NEW VORK, f 











